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VIDEO SHOPPING

VAIBHAY

JEWELLERS

Shopping is now more relaxing at the comfort of your home. Vaibhav Jewellers
trings the shop to your doorstep. Now Vaibhav Jewellers are on your fingertips,
cnly one touch ahead. With cur state of art "Video Technology" and "Jewellery
Experts”, you just have to choose Jewellery you wish to buy and "GO LIVE” from
any corner of the world,

The live Video Shopping facility initiated by the Company in the year of 2018 to
reach out to the Customer at large and to those who are not able to visit the store.
This initiative is later on benefitted to both the business and the customers, Our
Jewellery experts are always available to provide the online customer a good
guidance on choosing the product.

The only mative of the Company through Live Video Shopping is “To provide
satisfaction to all the customers from any corner of the world.
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SHOWROOMS

1. Visakhapatnam :
V Square, D.No, 47-15-7/2, Railway Station Road, Dwarakanagar,
Visakhapatnam- 530 014, Andhra Pradesh, India, Ph: 0891 6667777,

2. Gajuwaka :
D.No.10-7-110/1, Cinema Hall Junction, Main Road, Gajuwaka,
Visakhapatnam, 530026, Andhra Pradesh, India, Ph: 0891 6637779,

3. Kakinada ;
D.No: 34-1-1, Opp. District Co-Operative Bank, Pulavarthivari Street,
Kakinada, 533001, Andhra Pradesh, India, Ph: +91 884 44465610,

4. Rajamahendravaram :
D.No:6-5-85, Opp. Hero Motor bike showrcom, Main Road, Tyagaraja
Magar, Rajahmundry, Andhra Pradesh, 533101, India, Ph: 0883 660 1777.

5. Anakapalle :
D.No.11-1-50, Near Sri Kanyakaparameswari Temple, Main Road,
Anakapalle, 531001, Visakhapatnam, Andhra Pradesh, India; Ph:90320 77277

6. Parvathipuram :
D.No: 25-1, Near RTC Complex, Main Road, Parvathipuram, Vizianagaram
Dist. — 535 501, Andhra Pradesh, India, Ph: 0896 3222 100.

7. Bobbil :
D.MNo.13-182, Korada Street Jn,, Balijipeta Road, Bobbili - 535558,
VizianagaramDist, Andhra Pradesh, India, Ph:0800857 2629

B. Gopalapatnam :
4-218/6/1, Main Road, Gopalapatnam, Simhachalam, Visakhapatnam-530
027, Andhra Pradesh, India, Ph: 0891 6667777

9. Dilsukhnagar, Hyderabad :
D.No.16-11-477, Indira Nagar, Main Road, Dilsukhnagar, Hyderabad,
500 060, Telangana, India, Ph:040 6656 5787
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10. A.5 Rao MNagar, Hyderabad :

11.

D.No:1-19-71/A-8/2, Aiswarya Chambers, Above Ratnadeep Super Market,
Main Road, Lakshmipuram Colony, Rukminipuri Coleny, Dr.AS Rao Nagar,
Secunderabad, 500 062, Telangana, India, Ph:040 64132777

Tumni
D.No: 6-7-21/8, South Side to Balaji Road, Near Girl's high school, Opposite
Balaji Lodge, Tuni, 533401,Andhra Pradesh, India Phone: 99887 51777

Srikakulam :
D.Mo.11-4-45, 5rf Satya Complex, Opp. Hotel Vijetha, GT Road, 7 Road
Junction, Srikakulam - 532001, Andhra Pradesh, India, Ph: 99897 63007

Vizianagaram :
D.Mo.6-8-36, PVS. Emipire, Near Sri Kanyaka-parameshwari Temple,
MG Road, Vizianagaram — 535001, Andhra Pradesh, India, Ph: 99897 63007
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PERFORMANCE HIGHLIGHT

1. REVENUE FROM OPERATION : Revenue from upEﬂtiﬂns
During the Financial year 2021-22 the (¥ in Million)
Company has witnessed the hike in  1ao0000 1653919

operation for last three years and itis also 200000
foreseen that the Company will maintain
this flowin future.

Revenue from operation to ¥ 16939.19 14000 b A,335.49
million from the financial year 2019-20, 1<omo0 1279130
2020-21 which was ¥ 12971.30 million and  1200¢.00
714335.69 million respectively. IEEEEIR
A0 O
Also it is noticeable that the Company is 400000
witnessing the steady Revenue from 400000

019200 2020-21 21-22

2. GROSS PROFIT: :
Gross Profit of the Company has Gross Profit (¥ in Million)

increased to $1779.98 million for the .0 70438 1.779.98

financial year 2021-22 from the previous | 40m I 4dd Of
year amounting to ?1444.08 million. 14000
Unlike the financial year 2021-22 the 20000
Company had witnessed a fall in its Gross rﬁﬁ
Profit in the previous year 2020-21 to
? 1444.08 million from the Gross Profit of 000

2 1706.38 million occurred in the financial 20000
year 2019-20, due to the impact of Covid- "
19 (02) and other unaveoidable
uncertainties.

201920 202021 2021-92
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3. EBITDA:

Earnings Before Interest, Tax, Depreciation and Amortization or EBITDA shows the
profitability of the Company. The high EBITDA always shows that the Company's
potential and ability to generate the Cash Flow. In the Current Financial Year the
EBITDA and EBITDA margin of the Company has increased to 71049.59 million and
6.20% respectively from the previous financial year 2020-21. The EBITDA and EBITDA
margin reduced due to covid impact in financial year 2020-21 and during the financial
year there is a substantial growth as the business environment is favorable,

EBITDA ( in Million) EBITDA Margin %
1,200000 7.0
| 014959 bATR 6,20
100000 a.00%
B71 45 ke 4 B5%
= 495.51
4.00%
0000
300%
AB0.O0
2.00%
- : 0.00%
A009-20 02001 B0 |-gy 2009-20 22021 X12=22

4. PROFIT BEFORE TAX or EARNING BEFORE TAX :

Profit Before tax, here in after referred as
PBT is @ measuring parameter to
calculate corporate Tax of the Company.

Also it can be used as profitability ovco e
measure that provides for greater smu
comparability ameng companies who

Profit before tax (7 in Million)

FO000

- : 0 197,65
carries similar Business with the =

a0 FFEE
Company.

200.00
PBT of the Company for the financial year
2021-22isincreased to 7 584.12 millionas '

compared to the previous year i.e.
2020-21 amounts to 7 278.28 million of
the Company

— ey

201%7-20 2000-21 202122
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5. PROFIT FOR THE YEAR :

The Company has reported a net profit
after tax of ¥436.79 million for the
financial year 2021-22 as compared to the
previous year 2020-21 j.e. T207.37
million. The Company has witnessed a
hike in this financial year, due to positive
response from the customers.

Annual Repart 2021-22

Profit for the year (7 in Million)

S00.00
450.00
A00.00
350.00
0000
25000
204.00
150.00
100,00

50,00

438,79

24586

I 20737

201920 2020-21 a02-22
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NOTICE

Motice is hereby given that the 33™ Annual General Meeting (AGM) of
the members of Manoj Vaibhav Gems 'N' Jewellers Limited,
CIN: US5T01AP1989PLCO09734 will be held an Friday, 30th September,
2022 at 10:00a.m. at its Registered office at 47-15-8, V Square, Zone-A,
Opp: TSR Complex, Station Road, Dwarakanagar, Vishakhapatnam,
530016, Andhra Pradesh, India.

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the
Company for the financial year ended 31" March, 2022 together with
the Report of the Board of Directors and Auditors thereon,

2, To appoint a Director in place of Mrs. Sai Keerthana Grandhi,
(DIN: 05211918), who retires by rotation and being eligible, offers
herself for re-appointment.

By order of the Board of Directors
For Manoj Vaibhav Gems 'N' Jewellers Limite

R AN s e

Place: Visakhapatnam Bharata Mallika Ratna Kumnari Grand
Date: 237 September, 2022, Chairperson & Managing Director
DIN: 00492520

-— =
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NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING I5
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A
POLL INSTEAD OF HIMSELF AND THE PROXY 50 APPOINTED
MEED NOT BE A MEMBER OF THE COMPANY. PROXIES IN ORDER
TO BE EFFECTIVE MUST BE RECEIVED AT THE COMPANY(S)
REGISTERED OFFICE NOT LATER THAN 48 (FORTY EIGHT HOURS)
BEFORE THE COMMENCEMENT OF THE MEETING.

2. Members / Proxies should bring the attendance slip sent herewith duly
filled in for attending the meeting.

3. Members are requested to notify immediately any change in their
address to the company.

4, A person can act as a proxy on behalf of members not exceeding fifty
and heolding in the agaregate not more than ten percent of the total
share capital of the Company carrying vating rights.

5. A member holding more than ten percent of the total share capital of
the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as a proxy for any other person or
shareholder.
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Manoj Vaibhav Gems 'N' Jewellers Limited
G USS10TAP1989PLCO0ST7 34
Regd, Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road,
Dwiarakanagar, Visakhapatnam, AP-530014

Proxy Form (MGT-11)
[Pursuant to Section 105 [6) of the Companies Act, 2013 and Rule 19 (3} of the Companies
{Management and Administration) Rules, 2014)

Mame of the Member{s):
Registered address:
E-mail Id: Folio Mo /DPID No /Clisnt 1D No:
IfWe, being the member(s) of Shares of Manoj Valbhav Gems 'N' Jewellers Limited,
hereby appoint:
1. Namae:: E-mail 1d:
Address:
Signature;
Or failing him
Z. Name: E-mail Id:
Address:
Signature;
Or failing him
3. MName: E-mail |d:
Address:
Signature:

as my/lour praxy to attend and vote (on a poll} for me/us and on my/our behalf at the 33rd Annual
General Meeting to be held on Friday, 30th September, 2022 at 10:00 a.m, at the Reglstered office
at 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Read, Dwarakanagar, Visakhapatnam,
A.F- 530016, and at any adjournment thereof in respect of such resolutions as are indicated below:

1. To consider and adopt the Audited Financial Statements of the Company for the financial year
ended 315t March, 2022, together with the Reports of the Board of Directors and Auditors thereon.

2. To appaint a Director In place of Mrs, Sal Keerthana Grandhi, (DIN: 05211918), who retires by
rotation and being eligible, offers harsalf for re-appointment,

Slgned this...... SR e e {3 R
Signature of shareholder:
Signature of Proxy holder(s}):

Note: This form of proxy in order to be effective should be duly completad and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.
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Manoj Vaibhav Gems 'N' Jewellers Limited
CIN: US5101AP1989PLCOO97 34
Regd. Office; 47-15-8, V' Square, Zone-A, Opp: T5R Complex, Station Road,
Dwarakanagar, Visakhapatnam, AP-530014

YA LEHAY

iiwipifna

ATTENDANCE 5LIP
(Te be presented at the entrance)

| heraby record my presence at the 33rd  Annual General Mesting of the Company held at its
registered office at 47-15-8, V Square, Zone-A, Opp: T5R Complex, Station Road, Dwarakanagar,
Visakhapatnam, AP-530014, on Friday, 30th September, 2022 at 10:00 a.m.

Falio Mo. DRD MNa. Client ID No:
Mamea of Membar
Signature:

Mame of the Proxy holder

Signature:
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ROUTE MAP

Address for Annual General Meeting:- 47-15-8, V Square, Zone-A,
Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam 530016.
The location for above address along with the link is given below,
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Link of the route map: https://geo.gl/maps/jcMD51ZpEDRpfBaM7




Annual Report 2021-22

Details Of Directors Seeking Appointment / Re-appointment In The Forthcoming
Annual General Meeting [Pursuant to Regulation 36(3) of the SEBI (Listing
Obligations and Disclosure Requiremenis) Regulations, 2015]

Mame of the Director S5ai Keerthana Grandhi

DIN 05211918

Designation Whaole ~Time Director
Educational Qualification She is a qualified Chartered

Accountant from ICAI and she has
completed her Degree of Bachelor in

Commerce.
Directorships held in other companies » Vaibhav jewellers private limited

# Harshil enterprises (India)
privatelimited

» WVaibhav hotels & leisures
[visakhapatnam ) private limited

Date of first appointment on the Board 14.02.2012
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DIRECTORS' REPORT
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Ta,
The Shareholders,

Your Directors are pleased to present the 33rd Annual Report on the business and
operations of your Company along with the Audited Financial Statements for the
Financial Year 2021-22,

FINANCIAL SUMMARY/HIGHLIGHTS, OPERATION:

The financial performance of your Company for the year ended 31st March, 2022 is
summarized below:

(% in millions)

Current Finandal Previous
Particulars year Financial year
2021-22 2020-21

Revenue from Oparations 1493919 14335, 69
Other Income 37.80 ?6.09
Tatal Revenuea 16,976,798 14.431.7%
Profit/loss before Depreciation, Finance Costs, 1087.39 P03.94
Exceptional items and tax Expense(EBIDTA)
Less: Depreciation / Amortization [ Impairmant BoH. 4 87.98
Profit/loss before Finance Costs, Extraordinary items 1000.45 B15,.94
and tax Expense
Less: Finance Costs 416.33 425.34
Profit/loss before Exceptional items and tax Expense 584,12 39062
Addf (Lessk: Extraordinary items - 112,34
Profit/loss before tax Expense(PBT) 584.12 278.28
Less: Tax Expense (Current & Defeirrad) 147.32 70
Profit/loss for the year 436,79 207,37
Earning Per Equity shara

a, Basic 44.91 2122

b, Diluted 44.91 21.22

1. STATE OF THE COMPANY'S AFFAIRS

The Company prepared its financial statements in accordance with applicable
accounting principles in India, the applicable accounting standards preseribed under
Section 133 of the Companies Act, 2013 ('Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Act (to the extent notified) and other
accounting principles generally accepted in India to the extent applicable.

During the year under review, Total revenue from retail jewellery sales has grown to
716939.19 million from ¥14335.69 million in the previous year i.e. an increase of
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18.16% in retail operations. The Company consistently concentrating on retails sale of
jewellery with an object to maximize the profits. Thus, the tatal Revenue of the
Company stood at 116,976.98 Million as compared to ¥14,431.79 Million in the
previous year 2020-21 and thus the Company registered a growth of 17.64% in the
financial year 2021-22,

Earnings before Interest, Taxes, Depreciation and Amortization (EBITDA) for the
financial year 2021-22 is 1087.39 Million and Profit before Tax (PBT) for the year under
review was ¥ 584.12 Million as compared to EBITDA of ¥ 902.94 Million and Profit
before Tax (PBT) T 278.28 Million reported last year. Net Profit of the Company for the
year under review is ¥ 436.79 Million as compared to previous year Net Profit of 2
207.37 Million.

In erder to compete in the changing market conditions, Company focused and is
continuing to focus on its core business expansion viz., Jewellery business. A focused
approach and unique strategy was adopted for the retail jewellery business with the
objective of achieving higher growth and profitability. Various strategic initiatives such
as optimization of cost focused sales strategy, design specifics and regular
performance improvement initiatives contributed to an impressive performance by
your Company both in terms of revenue and profitability.

The Company, as part of its expansion plans, decided to raise the funds through
Initial public offering (IPO) of equity shares of the Company and has filed (Draft Red
Herring Prospectus with Securities and Exchange Board of India (SEBI) on
05th September, 2022.

<. IMPACT OF COVID 19 ON PERFORMANCE OF THE COMPANY IN THE CURRENT
YEAR 2021-22

The company has lost more than 40 days of sales due to Caovid related full lock
down and partial lockdowns mainly during the st and 2nd quarters which also
impacted the growth in revenue. Due to Covid, we lost “Akshaya Tritiva" sales for the
year and also lost many of the wedding days that fell in the first quarter of 2021-
22 However, we are able to meet all our obligations incuding interest payments and
repayments of term leans. The Company availed covid loans under Central
Government COVID 2.0 schemes which helped to mitigate the risk of losing revenues
andincomes.

Vaccination: We facilitated vaccination for all our employees including booster doses.
As on 31st March, 2022, almost all of our employees were vaccinated with at least one
dose, and 90% were fully vaccinated

Eomems. 00
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Performance: During the financial year, we achieved a strong performance despite the
disruptions caused by the pandemicin the operating environment, We believe that our
trusted customer relationships, vendors and employee co-operation and our
cantinued efforts towards driving produet innovation and strengthening our brand
played a valuable role in this business growth.

During the previous year 2020-21 due to Covid 19 impact; your Company had to
postpone its business expansion plan in Andhra Pradesh and Telangana. Since the
business environment is favorable and your Company sees a positive economic
recovery pest covid 2.0, your Company has resumed its long awaited business
expansion plans. Therefore as a first step towards the expansion plan, the Company
has opened a new showroom an 12th May, 2022 at Tuni Andhra Pradesh.

3. TRANSFER TO RESERVE

The Board of Directors has decided to retain the entire amount of profit for
financial year 2021-22 in the Statement of Profit & Loss as at 315t March, 2022, With a
view to conserve the resources of the Company, the Directors of the Company have
not recommended any dividend for the financial year 2021-22,

4. DIVIDEND

Mo interim or final dividend is declared for the financial year 2021-22 due to
conservation of profits by the company.

5. SHARE CAPITAL

The Paid-up Equity Share Capital of the Company as on 315t March, 2022 was
T 97.70 Million comprising of 97,70,000 equity shares of ¥10 each. During the year
under review, your Company has neither issued any shares with differential voting
rights nor has granted any stock options or sweat equity.

6. BOARD MEETINGS

During the year under review 9 (Nine} Board Meetings were held and the
maximum time-gap between any two consecutive meetings was within the period
prescribed under the Companies Act, 2013

7. DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNELS WHO WERE
APPOINTED OR HAVE RESIGNED DURING THE YEAR

During the period under review, Mr. 5ri Venkata Amarendra Grandhi, resigned as
director with effect from 30.08.2021, Mrs. Bharata Mallika Ratna Kumari Grandhi was
re-appointed as Chairpersan & Managing Director with effect from 12.02.2022 for a
period of 5 years, Mrs, Sai Keerthana Grandhi was re-designated as Wholetime
Director with effect from 01.03,2022 for a period of 5 years and Mrs. Sai Sindhuri
Grandhi was appointed as Executive Director of the company with effect from
01.03.2022 for a period of 5 years

—  ASSSEs
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8, DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 1343} (c) and 134(5) of the Act, the Board of Directors, to the
best of their knowledge and ability, confirm that:

a) Inthe preparation of the annual accounts, the applicable accounting standards
had been followed and there are no material departures from the same;

b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for
that periad;

€} The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act far
safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

d) Thedirectors had prepared the annual accounts on a going concern basis:

e) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

9. DECLARATION BY INDEPENDENT DIRECTOR UNDER SECTION 149(8)

Declaration by Independent Directors under Section 149(6) of Companies Act,
2013 was not applicable to your Company for the financial period of 2021-22, as there
were no independent directors onthe board and the Company was a Private Company
as on 31st March, 2022,

10. AUDITORS

Mr. KKS Swamy, statutory auditor was resigned on 16th October, 2021 and M/s.
Sagar & Associates, Chartered Accountants (having Firm Registration Number:
0035105 and Peer Review No. 011975), were appointed as Statutory Auditors of the
Company, to fill the casual vacancy caused by the resignation of KKS Swamy, at the
Board Meeting held on 02nd November, 2021. Pursuant to Section 139(8) M/s. Sagar &
Associates, Chartered Accountants will hold office of Statutory Auditor till the
conclusion of 32nd Annual General Meeting and the appointment of the auditor
approved by the shareholders at the 32nd Annual General Meeting held on 30th
Movember, 2021 to hold the office until the concdlusion of the 32nd Annual General
Meeting.

Thereafter, M/s. Sagar & Associates were appointed by the shareholders at the
32nd Annual General Meeting held on 30th November, 2021 as Statutory Auditors of

o




the Company, to hold the office for a period of five years from the conclusion of 32nd
Annual General Meeting i.e. from the financial year 2021-22 till the conclusion of 37th
Annual General Meeting to be held in the financial year 2025 - 26,

11. EXTRACT OF ANNUAL RETURN
Pursuant to the provisions of Section 92(3) of the Companies Act, 2013 and rule
12(1) of the Companies (Management and Administration) Rules, 2014, an extract of

annual return in Form MGT ? has been annexed as a part of this Board's report as
Annexure-l.

12, SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Act and the Companies
(Appeointment and Remuneration of Managerial Personnel) Rules, 2014, M/s. PS, Rao
& Associates, Company Secretaries in Practice, Hyderabad conducted Secretarial
Audit and issued the Secretarial Audit report for the financial year 2021-22. The
Secretarial Audit Report i.e. MR-3 for the financial year ended 31" March, 2022, is
annexed herewith as Annexure- Il which forms a part of this Report.

13. COST AUDIT
The provisions under Section 148 (1} of Companies Act, 2013 and Rules made

thereunder with relation to maintaining cost records are not applicable to your
Company.

14. CORPORATE SOCIAL RESPONSIBILITYICSR)

In compliance with Section 135 of the Act, the Company has undertaken CSR
activities, projects and programs as provided in the CSR Policy of the Company and as
per the Annual Action Plan. A report on CSR Activities as required under Rule 9 of the
Companies (Corporate Soclal Responsibility) Rules, 2014 is enclosed herewith as
Annexure - 11

15. RELATED PARTY TRANSACTIONS

Related party transactions entered during the financial year under review are
disclosed in Note No, 47 to the Financial Statements of the Company for the financial
year ended 31st March, 2022,

The requisite details of the related party transactions are provided as
Annexure -V to this report in the format of AOC-2 in compliance with section 188 of
Companies Act, 2013, Suitable disclosure as required by the Ind AS -24 has been made
in the notes to the Financial Statements.

-— e
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All Related FParty Transactions were placed before the Board for approval/approval of
shareholders, wherever required.

16, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS/OUTGD
The information required under Section 134(3) (m) of the Companies Act, 2013 and
Rule 8(3) of The Companies (Accounts) Rules, 2014 are given hereunder;

A. Conservation of Energy :
Your Company is committed to conserve the energy in a more efficient and
effective manner. As part of energy conservation, the company has installed solar
panels and has implemented various in house Green energy saving initiatives.

» Rajamahendravaram showroom - Solar Panels :

Solar Panels have been installed in Rajamahendravaram showroom to save energy,
resulting which your Company has saved 24,767 kvah, which amounts to
t1.87,984 in the financial year 2021-22. Accordingly your company was able to
reduce Carbon emission (CO2) to around 26 Tons in the financial year 2021-22.

# V Square - Smart Building Management System and Others

Your Company has installed Smart Building Management System, Smart Energy
Meters, Flow meters and Temperature Sensors, New energy efficient cooling
system, Energy efficient Condenser Water Pumps, Energy efficient Chilled Water
Pumps, Load based operation using VFD (Variable Frequency Drives), High Side
Optimization, Mitigation of water quality issues, High Side Optimization,
Installation of pH meter and TDS meter, Low Side Optimization, VFDs for AHUs
and Energy Efficient Lighting and Ventilation, at its flagship store at
Visakhapatnami.e. V Square,

The above mentioned equipments enabled the Company to save energy of
around &,32,541 kvah, which amounts te 76501509 and reduced Carbon
Emission {(CO2)upto 658 tons inthe financial year 2021-22,

B. Technology Absorption
Your Company has not carried out any research and development activities during
the year. The company uses indigenous developed software for its operations.

C. Foreign Exchange Eamings and Outgo:
I) Foreign Exchange earned interms of actual inflows: 7 89.62Lakhs
i} Foreign Exchange Outgo interms of actual outflows: NIL

B
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17. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR
REFPORT
There are no qualifications, reservations or adverse remarks made by the Auditors

in their report and the secretarial auditor's report does not contain any qualifications,

reservations, or adverse remarks or disclaimer.

VAIBH AN
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18. PUBLIC DEPOSITS

The Company has not accepted any public deposits under Section 73 & 76 of the
Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014
during the year under review,

19. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has net given any loans, guarantees or made investments as per the
provision of Section 186 of the Companies Act, 2013 during the financial year 2021-22.

20. MATERIAL CHANGES AND COMMITMENTS

There are no material changes and commitments, affecting the financial pesition
of the Company which occurred between the end of the financial year 31st March,
2022 to which the financial statements relates and the date of signing of this report
except for the following material developments.

Matarlal Dmlupnmms

‘New Showroom Opening of New showroom at Tuni, Andhra
Pracesh oh 12¢h May, 2072

Purchase advance 'liq:u'rq:re:nyI has launched purchase advance

schemes scheme on 01st June, 2022, to support customers
wha would prefer to buy certain jewellery,

- through accumulating advances over the period
of 11 months in equal tranches. _
Bonus Issue Equ[t:.r Shares issued pursuant to a bonus issue e of
Equity Shares in the ratio 3:1 authorised by a
resolution of our Board dated 02nd August, 2022
and a resolution of our Shareholders dated

10th August, 2022 and the same equity shares
have been allotted by the Board at its meeting
held on 10th August, 2022

e e
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21. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

There are no significant and material orders passed by the regulators or Courts or
Tribunals during the period impacting the going concern status and the company's
operations in future.

22, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any subsidiary, Joint venture or Associate
Companies.

23. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM

Pursuant to Section 177{7) of the Companies Act, 2013 read with Rule 7 of Companies
{(Meetings of Board and its Powers] Rules 2014, Company established a Vigil
Mechanism System and adopted a Whistle Blower Policy for directors and employees
to enable them to report their concerns about unethical behavior, actual or suspected
fraud, malpractices, or violation of the Company's code of conduct without any fear
and Mrs. Sai Keerthana Grandhi, Whaletime Director has been appointed as Vigilance
Officer to oversee the Vigil Mechanism System inthe Company.

24. POLICY ON PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL

HARASSMENT AT WORK PLACE

Your Company strongly supports the rights of all its employees to work in an
environment that is free from all forms of harassment. The Company has zero tolerance
for sexual harassment at workplace and has adopted a Policy on Prevention,
Prohibition and Redressal of Sexual Harassment at workplace as per the provisiens of
the Sexual Harassment of Women at Workplace {Prevention, Prohibition and
Redressal) Act, 2013 and the Rules made thereunder.

The Policy aims to provide protection to employees at workplace and prevent and
redress complaints of sexual harassment and for matters connected or incidental
thereto, with the objective of providing a safe working environment, where employees
feal secure. The Company has also constituted an Internal Complaints Committee, to
enquire into complaints of sexual harassment and recommend appropriate action,
During the year under review, there were no Complaints under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

25. RISK MANAGEMENT POLICY

The Company has in place a mechanism to identify, assess, monitor and mitigate
various risks to key business objectives. At present the company has not identified any
element of risk which may threaten the existence of the company.

@
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26. DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH

REFERENCE TO THE FINANCIAL STATEMENTS

We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal contral
systems of the Company pertaining to financial reporting and have disclosed to the
Auditers, deficiencies in the design or operation of such internal controls, if any, of
which we are aware and the steps we have taken or propose to take to address these
deficiencies. The Company has appointed Internal Auditor to regularly carry out
review of the internal control systems and procedures

YATRHAY
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27. ACKNOWLEDGEMENTS

Your Directors take this opportunity to place on record their appreciation for the
co-operation and support extended by all stakeholders including Shareholders,
employees, customers, Bankers, vendors, Suppliers, investors, media, communities
and other Business Associates.

Your Directors also wish to place on record their deep sense of gratitude and
appreciation for all the employees at all levels for their hard work, cooperation and
dedication, commitment and their contribution towards achieving the geals of the
Company.

Your Directors also thank the Government of India, State Governments of Andhra
Pradesh & Telangana, Governments of various States in India and concerned
government departments/agencies for their co-operation.

By order of the Board of Direct 1S,
For Manoj Vaibhav Gems 'N' Jewellers Lipjted

= SO s
Flace: Visakhapatnam Bharata Mallika Ratna Kumari Grandhi
Date: 23rd September, 2022. Chairperson & managing Director

(DIN: 00492520)

e —
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Annexure-|
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the Financial Year ended on 31st March, 2022
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

. CIN US5101AP1989PTCO097 344
#Changed to US5101AP1989PLCODST 34
with effect from 13th May, 2022~
consequent to conversion to public

limited company.

ii. Registration Date 13/03/1989

lii. Mame of the Company Manoj Vaibhav Gems 'N' Jewellers Private
Limited*

“Manoj Vaibhav Gems 'N' Jewellers
Limited w.ef 13th May, 2022,

iv. Category/Sub-Category of the Company Category: Company limited by Shares
Sub-Category: Non-govt. company

v. Address of the Registered Office 7A-9-21, Main Bazar, Eluru, 534001,
and contact details Andhra Pradesh, India,

contact: 91 BB12 668664
Email id, cs@vaibhaviewellers.com
Websitewww vaibhaviewsllers.com
"The registered office shifted to 47-15-8,
V Square, Zone-A, Opp: TSR Complex,
Station Road, Dwarakanagar,
Visakhapatnam, AP 530016 on 2é6th July,

2022°
vi. Address of the Corporate Office and Dwarakanagar, Visakhapatnam-530 016,
contact details D. No. 47-10-19, 2nd Lane, Andhra
Pradesh, India,

Ph: +91 891 6634547,
Websitenwww.vaibhavjewellers.com

vii. Whether listed campany Mo

viii. Name, Address and Contact details of MN.A.
Registrar and Transfer Agent, If any

s 00000
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ll. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the

company shall be stated.

Sr. Mame and Description of main
Mo. products/ services

1 Retail sale of jewellery

NIC Code of
the Product/

SErvice

47733

% to total turmover of the
company

1008

Il. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Mame And Address | Holding/ Subsidiary
51 No, CIn,
Of The Company s JAssociate
1. MiL FS A

IV. SHARE HOLDING PATTERN

%ot shares hald

hA

(Equity Share Capital Breakup as percentage of Total Equity)

(I} Category-wise Share Holding

Catagory of Mo, of Shares held at
Sharshaolders the beginning of the year

Dema  Physical Total

A, Promoter

1} It

A Individusl! HUF - BFO05600  &7,05600
B CentralGout. . . L

C. State Gowt.|s) - . =

D. Bedlea Corp . 10,64, 400 10,84 400
E. Hanks /Fl . . -
FAny Othes . = E
Sub-totaliai1] = BRI0000 970,000
#1 Fareign

i1 MRs-individuals . - =

i Others
Individuals

iy Bodies Corp. . a =
it Banks / Bl : 3 =
kb Ay Ortheer - . )
Suib-tetal(A)(2]:- i B, i

Yo of
Tatal
Sharas

2311

10.E9

100

Diamm

Mo of Shares held

at the end of the year

Physical  Total

Br.O05.400 | 8705400

T0uEd A00 1,448 400

QF OG0 9T 0

Applicable
Section
A
o
Change
during
The:
ymr
% of Total
Shares
a%.11
10.89
T
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A, Pubdic
Sharahicdding
1. Inatitutions . = - . - E = 3 g
B) Mutual Funds < . 5 - & E - . =
by Banks / Fl . . z . . z 5 3 Z
o} Central Govt. . - . : = E : F E
d} State Govi(s)
a) Manturs Capital
Funds
M Ingurance
Companies
gl Fils . - - = = - = S
hl Forgign
Venture - . = - - = - = e
Capital Funds
1| Others, (apecify) 5 : £ - L = = - :

Sub-totaliB)(1] a = s = - 2 - - z
2 Maon Ingtitutions
A} Bodies Corp.
1. Indian - 5 s = . = 2 . L
[H_II I:I'l'c_r!n':u:_ . . - . - o § .
b Fndividialks
2. Individual
sharoholdars
hodding
nominal share
capital ugito © - - - =
1 lakh

YVAIBH AV
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[} Irdlividheal
shareholders
halding naminal
share capital in
excess of 11 lakh - - = 2 . - s :

o OthersiSpecty) - : : . . ) ) _ -

Sub-total{BK2) = = = . .

Total Public

Sharahalding

{B={BH 11+ (B2 = = : 2 i i

. Shares held by
Custadian for
GORs &:ADRs

Grand Total

(A+B+C)

YN0y 9T 0000 1005 - 270,000 97,70,000 100%
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(ii} Shareholding of Promoters

7 ) Sharaholdar’s Ehareholding at the Sharsholding st the
Mo Mama baginning of the year end of the yoar
Shof
%o Sharas %of Shares % chan
% of tatal g
MEoE | BN Pledged / Mo, of total Pladged / in
the encumbers Sharey encumibar | sharahodd
Shares sharas
i d ta total of the ad to g eluring
sharas company tertal the year
shorns
Mrs. Bharata
1 wallika Ratna 13,38.000 13,49 10 13.38,000 1349 10 =
Kurnarl Grandhi
Bharata Malllla
2  Rama Kumari 7337800 7540 : 73 ;
GrandhifHLF) : e | el 2
Harshil
3 Enmterprisesfindia) 10,449,400 10.8% 10 160,64, 400 1089 o
Private Limited
Belrs, Sai
4  Kaerthana A0, Ok (90 : 1,000 L ] -
Grandi
M5, Diurga Krishaa
E  Sai Sarayu 10,000 a.10 - 16000 G.10 - -
Grandhi
Idrs. Sad Sindhuri
& Grandhi SLU'W uas _ 5,.‘:":":' 005 -
M. Chaluwacd
7 | Maruthi 5,000 0.005 . 5,000 0.05
Venlkatesh '
Totad 97 10,000 100 20 BF 0,000 RLEH 20 =

(iii} Change in Promoters' Shareholding (please specify, if there is no change)

s Shareholding st the Cumulative Sharehalding
Mo, boginning of the year during the year
% of total % of tatal
Ma, of Mo, of
shar
S @5 of the Fiss shares of the
sormpany company
1 At the beginning of the year 57,70,000 100 7,710,000 100

Date wise Increase / Decrease in Share-holding

during tha year specifying the reasons for

Increase ! decrease (e.g. allotment / transfer / Mhe No Change e Mo Change
bonus./ swest equity etch Ehangs KChiange

3 At tho End of the year . - #7,70,000 100
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{iv} Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and

3) Shareholding of Directors and Key Managerial Personnel:

T
M,

&
M,

For Each of tha Directors and Shareholding at the

KMP beginning of the year

Mrs. Bharata Mallika Ratna N ::*f ‘T::

Kumari Grandhi shates T hreorine

(Managing Director) FTREY
At the begnning of the year: 13,38,000 13.49

Date wise Increase [ Decrease in

Shareholding during the year

specitying the reasons for increase /

decraase {e.g. allotment /transfer / = &
bonus/ sweat equity etc):

At the and of the year: - -

For Each of the Shareholding at the

Diractors and KMP beginning of the year
No. of % of total
Mrs. Sai Keerthana Grandhi : shares of the
(Whole-time Director & CFO) M85 nany
At the beginning of the year: 10,000 10
Dute wise Increase /Decrease in
Shareholding during the year
spacifying the reasons for increase = -
/decrease (e.g. allotment ftransfer /
bonus! sweat equity etc):
AL the end of the year: . :
Far Each of tha Shareholding at the
Directors and KMP beginning of the year
No. of % of total
Mrs; Sai Sindhuri Grandhi ihalras shares of the
{Executive Dirsctor] Company
At tha h-aginnl'ng of the year: 5,000 0,05

Drate wise Increase /Decrease in

Shareholding during the year

spacifying the reasons for increase

fdecraase (a.q. allstment fAransfer / w =
barus/ sweat aquity otc):

At the end of the year; - -

Cumulative Shareholding
during the year
% of total
Mo, of shares of
shares the company
13,38,000 13.69
13,38, 00 13.59

Cumilative Shareholding

during the year
Nl % of total
& shares of
ares
the company
10,000 0.10
10,000 2.18a

Cumulative Sharebolding

during the year
Neo. of % of total
shares of
shares
the company
5,000 .05
5,000 .05




V. INDEETEDNESS

Indebtedness of the Company including interest outstanding/acerued but not due

for payment:

Particulars

Indebtedness at the beginning
of the financial year

i} Principal Amount.
i} Interest due but not paid
iil) Intarest accrued but not due

Total(i +il +iii)
Chanige in Indebtedness during
the financial year
- Addition
= Reduction
Net Change
Indebtedness at the
end of the financial year

ilFrincipal Amaount
ii) Interast due but not paid

iii} Interest accruad but not due

Total (i+R4+ii)

Secured Loans
excluding deposits

4184.34
5.06
4189.40
144.44

144.46

432734

6.51
4333.85

Unsecured
Loans

450.00

A50.00

450.00

450.00

Dapuﬂr:;

(2 in millions)
Total
Indebtedness

44634.33

5.06
463940

144.446

4777.34

&:51
4783.85
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Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
1. Remuneration to Managing Director, Whole-time Directors and/or Manager

Mame of MOVWTD/Manager

Sai " Sai Sindhurl
o P_Eiﬂﬂ-llﬂﬂlﬂf G?{:ﬂn'_::ﬂﬁ Keerthana Grandhi
Mo, Remuneration Grandhi Executive

“‘;ﬁ”“ﬁi"g Whaoletime Director
) DHractor

1. Gross salary 18,43million 12,65 million 31,51 million  122.59million

Tatal Amount

(a) Salary as per
provisicns contained
in section17(1} of the
Income-tax Act, 1961

(b) Value of perquisites
ufs 17(2) Income-tax - %
Act, 1941 .

(e} Profits in lieu of salary
undersection ¥ 3inco
ma- taxAct, 1941

b

Stock Option - - -

Sweat Equity - - =

Commission - - -
- as% of profit

- Others, specify...
Others, please specify - * A

Total{A) 18 43million 2 2465 millien % 1.51 million % 22.59million
Ceiling as per the Act MNA MNA MA

-

o0
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2. Remuneration to other Directors

Particulars of Remuneration

Inde ent Director

Fea for atl:e-rud'h'ug board committes meetings
Commission

Others, please specify

Tatal (1)
Other Mon-Executive Directors

Fee for attending board committee meetings
Commission

Others, please specify

Total (2)

Total (B) = (1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

Annual Raport 2021-22

Name
of the
Director

Total
Amount
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C. Remuneration to Key Managerial Personnel Other than MD/Manager/WTD

or. Particulars of
Ma. FEemuneration Kﬂ:ﬁ" Mﬂﬂageriiﬂ Personnel
R.Satish  B. Shiva Krishna

CEO Cs

1. Gross salary 111.02million 117 million  12.19million

Total

{a) Salary as per provisions
contained in
saction1 (1) of the
Income-tax Act, 1961

(b} Value of perquisites u/s
17{2) Income-tax Act, - - =
1961

(c) Profits in lieu of salary
undersection17(3)
Income- tax Act, 19461

2. | Stock Option - = >
3.  Sweat Equity - - -
4, Commission - - 2
- as% of profit
- others, specify. ..
Others, please specify 2 ' . g
4. | Total $11.02million  %1.17 million T12.19million

n
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Vil. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

Section of Dataills of Penalty/
the Brief Punishment/ Co

companies  description  mpounding fees
Act imposed

Authority | APPedl
[RD / NCLT/ ::_;;i'%
Crurt] details)

Type

A, Company
Penalty - . : = -
Punishment - 3 - - -
Compounding - - - - =
B, Directors
Penalty - - - < -
Punishmant = - = - i
Compounding = - - = .
C. Other Officers In Default
Penalty - ; = - -
Punishment - - . - =
Compounding - - - = .

There were no penalties/punishment/compounding of offences for the year ended
31st March, 2022,

By order of the Board of Directors
Vaibhav Gems 'N' Jewellers Limited

Place: Visakhapatnam
Date: 23rd September, 2022, Chairperson & Managing Director

(DIN: 00492520)

-— e
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Form No.MR-3
SECRETARIAL AUDIT REPORT
for the financial vear ended 31" March, 2022
[Pursuant in Secifon 204( 11 af the Companies Ael, 2003 and vule No.9 af the Comparnies
fAppaintment cmd Remuneration Personmel) Rules, 2004

Ta,

The Members,

Munoj Vaibhay Gems “N* Jewellers Limited
47-15-8, ¥V Square, Zone-A, Opp: TSR Complex,
Station Read, Dwarakanagar,

Visakhapatnam, 530016, Andhra Pradesh.

We have conducted the secretarial sudit of the compliznee of applicable statatory provisions and the
adherence to good corporate practices Manoj Vaibhay Gems ‘N' Jewellers Limited {(hereinalter
referred to-as “the Company™). On the date of signing this Secretarvial Audit Repoit, the name of the
company 15 Manoj Vaibhav Gems ‘N* Jewellers Limited. The Company on 13052022 has converted
from Mang] Vaibhav Gems *N' Jewellers Private Limited to Manaj Vaibhav Gems RN Jewellers
Limited.

The secretarinl nudit wis conducted in o manner that provided w5 a reasonable basis for evaluanng the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on cur verilication of the books, papers, minuate books; fooms and retums filed and other
records maintained by the Company and ulso the information provided by the Company, its officers,
agents and authorized representatives during the conduct of the secretarial audit, we hareby repoi
that, in our opmicn, the Company has, during the audit period covering the financial year emded on
31 March, 2022, complicd with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance mechanism in place 0 the extent, in the manier wnd

subject 1o the reporting méade hercinafter:

We have exsmined the books, papers; minute books, forms and retums filed and other ecords
siintained by the Company for the financial year ended on 319 March, 2022 sceording to the
provisions of

1. The Companes Act, 2013 (the Act) and the rules made thereunder;

it. The Securitics Controcts (Reaolation) Act, 1956 (*SCRA") and the mules made thereunder;, (Nof
appicable to the Company),

Hi. The Depositories Act, 1996-and the Regulations and Bye-laws framed there under;

. Foreign Excliange Management Act, 1999 and the rules and regulations made thereunder 1o the
extent of Foreign Direct Investment; (Vad applicable fo the Company).

v, The follswing Regulations and Guidelines prescribed under the Securities and Exchunge Bound
of India Act, 1992 (*SEBT Act’}),

(a) The Securties and Exchange Board of India {Substantial Acquisition of Shares @
Takeovers) Regulations; 201 lra"t ol qpplicableto the Congpany):




(b) The Securitics and Exchange Board of India {Prohibiticn of lnsider Trading) Regulations,

205N et applicable to the Company);

{2} The Securities ond Exchange Booard of India (Issue of Capital and Disclosure Requirements)

Regulations, 201 8{Nor applicable to the Companyy:

(dy The Securities and Exchange Board of India (Share Based Etnployee Benefits and Sweat

Equity) Regulations, 2021 (Vo applicable ia the Conpuny);

(&) The Securitics and Exchange Board of India (Tssue and Listing of Debt Securities)

Regulations, 2008 and The Securities and Exchange Board of India (lzseae and Listing of
Man-Convertible Securities) Regulntions, 2021; (Nt applicable o tie Camprrny):

{f] The Securities and Exchange Board of Indis (Registrars to-an Tssue and Share Tramsfer

Apents} Regulations, 1993 reparding the Companies Act and dealing with client; (Wer
applicable fo the Company);

(g) The Securities and Exchange Boaed of India (Delisting of Equity Shares) Regulations, 2009

anid The Securitics and Exchange Board of India (Delisting of Equity Shares) Repulations,
2021, (Nat apprlicalie to the Campany);

(h} The Securities and Exchange Board of India (Buyback of Securities) Regulations, 20 | B (Ve

applicable o the Company); and

(i) Securities and Exchange Board of India (Listing Obligations and Diselosure Requirements)

Regulutions, 2005, (Nur applicakle to the Company);

vi. [iher specifically applicable laws to the Company;:

s The Legal Metrology Acr, 2004

® & & % & &8 ®w 8 & @

The Employees” State Insurance Act, 1948

The Employees® Provident Fund and Miscellanebus Provisions Aet, 1952 & EPF. FPF
Sochemes,

The Minimwm Wages Act, 1948

‘The Payment of Wages Act, | 936

The Pavment of Bonos Act, 1945 X

The Payment of Ciratuity Act, 1972

The Matemity Benelit Act, 1961

Andhra Pradesh Shops & Establishments Act, 1938

The Workmen's Compensation Act, 1923

Bureau of Indias Standard (BIS) {Hullmarking)

Standard Weights & Measures Act

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redreseal’ At
2013

The Electricity Act, 2003

The Contract Labour { Regulation and Abolition) Act, 1970,

We have also examined compliance with the applicable clauges of the Secretarinl Standards jssued by
the Institute of Compuny Secretaries of India.

During the period under review the Company has complied with the provisions of the Act, Rulés,

Regulations, Guidelines, Standirds, ele. mentioned above.,




We furthor report that:

it

The Board of Directors of the Company is duly constituted ny per the provisions of the
Companies Act, and Rules made there under,

Adequate notice wag given 1o all directors to schedule the Board Meetings, agendn and
detailed notes on agenda were sent at least seven days in advance; and o system exists for
seeking .and obtaining further information and clarifications on the agends items before the
meeting and for meaningful participation at the meeting,

All the decisions. at the Board Mestings and Committee Meetmgs have been carried out
unanimously as: recarded in the Miates of the meetings of the Bosrd of Dirsctors or
Committee of the Beard, as the case may be.

We further report that;

i

dii.

i

My, Sri Venkata Amarendra Gravdhif DIN: QFS21848), resiened as divector with effect from
ILOR2021 Mre Bharata Mallika Ratng Kumdard Growselii wes re-gppointed a8 Chilrperson &
Mieising Director (DIN:0492520) with effect from 12.02,.2022 for a period of 3 vears, Mrs,
Sat Keerthang GrandingfDIN: 03211918) was re-designoied ay Wholerime Director with sffect
from 01,63, 2022 for @ period of 5 vears and Mrs. Sai Sindhirl GrandhifDIN: 02705856) was
appainted ax Executive Divector of the company with effecy from 01.03, 2022 for a period of 5
VEArS,

Mr. KRS Swaniy, stattory awditor rexigned on 16th October, 2021 and M Sagar &
Associaies, Charterad Accowmtanty (aving Firm Regiviration Number: 0015108 ard Poor
Rerviens: New (01 19735), were appainted as Statwtory Auditors af the Comnpeny, fo il the casval
vaeaney camsed by e vesignation of KKS Swamy af the Board Meeting held on 02nd
November, 2021 and apgroved by the shareholders ar the 32ud ammual getiral meating held
ar Il Nevember, 2021 so hold the office until the comehuion af the 32nd Arrrecd General
Mesting, Thereafter, M3, Sogar & Associates, were appointed by the shareholders ar the
Al cmnwal general mieceing held on 30th Novewmber, 2021 oy Stacuwory Awditors of the
Conpay, to hild the affce e o further period of five years from the concliston of 32ud
Annial Ueneval Meeting (il the conclusion of 3Tl Anmal Generad Meeting:

During the Financiol Year 2021-32, the canpany has fo spend CSR expenditure of Re. 1443
lakies tonwards CSR obligation under section uf the Compeanies Act, 2003 owt af which Ks.4.55
fokte has been spent during the year and the balaace s 70,25 Tk b fein trangferred 1o
wspent CSR doeen,

During the Finenciol Year 2021-22, the Board at Ity Meeting held on 24" December, 2031
foaas decided fo raise fumds throwgdh inical pubiie uffering of equity shares af the Company
iheugh Fresh isse and offer for sole of the promoter sharey, The Commpany fuas appointed
various intermeiovies in conneetton with the hancdling of the initial public offer




We Further report that there are adequite systems and processes in the Company, commensuriie

with the size and operations of the Comnpany, 1o monitor and ensure compliance with applicable L,
rules, regulations and guidelings,

o Ran & Associaies

Partnegy

=FOI032ZD00101 4435

Peer Review No - 710¢2030
Place; Hyderabad

Brare: 21" Seprember, 2022

Neve: This Repary is 10 be redd with our lester af even date which is amneved as ‘Anmexire- A" wnd
Sforms an integral part of this Report,
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‘Annexure-A"

The Members,

Manoj Vaibhay Gems *N* Jewellers Timited
DMNo.47-10-19, 24 | ane, Dwvarakanagar,
Visakhupatmam, 530016, Andhirn Pradesh

Our report of even date is to be read along with this letier.

2

Maintenance of secretarial and other statutory records is the responsibility of the management of
the Company. Our responsibility is to express an opinion on these receards based on our audit,

We have followed the audie practices amd processes as were Appropriste to obtain reesonghle
assurance sbout the correctness of the conlents of the Secretarial records. The verification was
cone on test basis 10 ensure that correct tacts are reflected in secrotarial records. We belicve that
the processes and practices | followed provide a ressonable basis for our opinion,

We have not verified the comrectness and appropriatencsy of financial records and Books of
fecounts of the Company

Wherever required, wo have obtained management representation about the somplinnce of liws,
rukes and regultionsand happening of even ts, eta, :

The compliance of the provisions of corporste and ather applicable Iiws, rules, regulations,
standards is the responsibility of management, Our exnmination was limited to the verifioation of

procedures on t2st basis,

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor
of the cfficacy or efMectiveness ‘with which the management has conducted the wffairs of the

Lgimpany.,

Partnor

LB No- 3829
UDIN: FOLO322D00101 4435
Peer Review No @ T10/2020

Place: Hyderabad
Cinte: 217 Septemiber, 2022



VAIBHAV"

JEWELLERS

Financial Year 2021-22

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES
(Rufe 8(1) of the Companies (Corporate Social Responsibility Policy} Rules, 2014)

1. A Brief outline of the Company’s CSR policy

To actively contribute to the social and economic development of the communities in
which we operate and in the process, build a better, sustainable way of life for the weaker
sections of society. and to contributé effectively towards inclusive growth and raise the
country’s human development index. Our projects mainly focus on education. healthcare.
sustainable livelihood, infrastructure development and social reform, epitomizing a holistic
approach to inclusive growth.

2. Composition of the CSR Committee

The Board constituted CSR Committee as per the provisions of the Companies Act, 2013
and entrusted the responsibility to comply with the provisions of said act. The composition
of the Corporate Social Responsibility Committee is as under:

Name of the Director Designation Membership

Mrs. G.B.M Ratna Kumari | Chairperson & Managing | Chairperson

Director
Mr. Grandhi Sai Keerthana | Wholetime Director Member
Mrs. Grandhi Sai Sindhuri Executive Director Member

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company.
https://www vaibhavjewellers.com -«

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules. 2014, if
applicable (attach the report). Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set
off for the financial year. if any.

MANOJ VAIBHAY GEMS ‘N” JEWELLERS LIMITED

Regd. Office: #47-13-8,V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam, Andhra Pradesh, India, 530015.
Corporate Office: # 47-10-19, 2nd Lane, Dwarakanagar, Visékhapatnam - 530 016, Andhra Pradesh, India. @ +%1 891 463 7777
E mail: nfo@vaibhavjewellers.in; &www.vaibhavjewellers.com CIN: US5101AP1989PLCOGI7 34



S.No. | Financial Year Amount available for set-off from | Amount required to be
preceding financial years (in Rs) setoff for the financial
year, if
any {in Rs)

NIL

6. Average net profit of the company as per section 135(5): Rs.37.42 Crores

7.

8.

I'(a) Two percent of average net profit of the | 74.83Lakhs
company as per section 135(5)
(b} Surplus arising out of the CSR projects or | NIL
programmes or activities of the previous
financial year
{c) Amount reguired to be set off for the | NIL
financial year, if any
{(d) Total CSR obligation for the financial | 74.83Lakhs

year (7a+7b-7¢).

{a) CSR amount spent or unspent for the financial year:

| Total Amount
' Spent for the
Financial Year.

Amount Unspent (in &)

Total Amount

transferred to

Unspent CSR Account as per

Amount transferred to any fund specified under
Schedule VIl as per second proviso to section

(in® section 135(6). 135(5).
Amount. Date of | Name of the | Amount. Date of transfer
transfer Fund
4.55 | akhs 70.28 29-04-2022 NA NA NA
Lakhs )

(b) Details of CSR amount spent against ongoing projects for the financial year:

L} (2) 3) 4) | (5] {6) {7) (8) () (10) {n
sl Name Item from | Loc | Location of the Project Amou | Amo | Amou | Mode | Mode of
No. of the the al projed. duration nt unt nt of Implementa
Projec. list of | are allocat | spent | transf | Imple | tion -
activities a ed in erred | menta | Through
in Schedule | {Ye for the | the to tion- | Implementi
v N project | osme | Unspe | Direct | ng
to the Act. o). (in®. | nt nt (Yes/ | Agency
State Distri finan | CSR No). | Na | CSR
o dial Accou me | Regis
Year nt for trati
(in the on
7). prajec num
t as ber,
per
Sedtio
n
135(6)
(in
L 7).
e %




1 Student Education Yes | Andhra Local | 3 years | 32,83 0.55 32,28 | Direct ' NA | NA
Welfare- Pradesh & | Area {excluding | lakhs lakhs | lakhs ]
2021-22 Telangana current
financial
year)
Z Health HealthCare | Yes | Andhra Local | 3 years | 32.00 | 3.48 | 2852 | Dired | NA | NA
Care& Pradesh & | Area {excluding | lakhs lakhs | lakhs
othar Telangana current
medical financiat
infrastruct year)
ure-2021-
22
3 Rural Rural Yes | Andhra locai | 3 years | 10.00 052 | 948 Direct | NA | NA
Developm | Developme Pradesh & | Area {excluding | lakhs lakhs | lakhs
ent-2021- | nt Projects Telangana current
22 : financial
year}
o 7483 [ 455 | 7028 N
Lakhs Lakhs | Lakhs
{c) Details of CSR amount spent against other than ongoing projects for the financial year:
(3 2) (3) (4) (5) (&) {7 (8)
Sl Name of the | ltem from local | Location of the | Amount | Mode of Maode of
No. | Project the list of area | project. spent implementation | implermnantation -
activities in (Yes/ for on -Direct Through

schedule No). the (Yes/No). implemnenting

VIl to the project agency.

Ad. State District, | (in ®), Name | CSR
registration
number.

{d) Amount spent in Administrative Overheads :NIL
(e) Amount spent on impact Assessment, if applicable: NA
(f) Total amount spent for the Financial Year :4.55 Lakhs
(8b+8c+8d+8e)
(g) Excess amount for set off, if any : NIL
Q.
a) Details of Unspent CSR amount for the preceding three financial years:
$I.No. | Preceding Amount Amount Amount transferred to any fund Amount
Financial Transferred to | spent in specified under schedule V1 as per Remaining to
Year Unspent CSR the . Section 135 (6), if any be spent in
account under | reporting i succeeding
Section 135 Financial Name of | Amount Date of | financial
_— {6) (in ¥) Year (in ¥) | the fund {in3) transfer years (in ¥).
1 FY 2020-21 63.10lakhs | 18.59lakhs | - - - 44.51 takhs
ﬁ'\

ke AR R




b) Details of CSR amount spent in the financial year for ongoing projects for the preceding

financial year(s): NA

() | 3) 4) (5) (6} (7) (8) {9)
sl Project | Name of Financial Project Total Amcunt | Cumulative | Status  of
No. | ID. the Year in duration. | amount | spent on | amount the
Project. which the allocated | the spent project -
project was for the project at the end | Completed
commenced. project in of fOngoing.
(in ¥}, the reporting
reporting | Financial
Financial | Year. (in ¥)
Year (in
Rs}.
Student FY 2020-2] 3 years Ongoing
Welfare (excluding
the 40.00 18.59
financial lakhs Lakhs 18.59 Lakhs
year
2020-21)
Health Care& | FY 2020-21 | 3 years Ongoing
other medical (excluding
infrastructure the 26.30 . .
financial lakhs Nil Nil
year
2020-21)
Rural FY 2020-21 3 years Ongoing
Development {excluding
the 9.00 . .
financial lakhs il Nil
year
, 2020-21)

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the finandal year (asset-wise details).

a} Date of creation or acquisition of the capital asset(s).
b) Amount of CSR spent for creation or acquisition of capital asset,
¢) Details of the entity or public authority or beneficiary under whose name such capital

asset is registered, their address etc,

d) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset).
e) Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5).

11. Specify the reason(s). if the company has failed to spend two per cent of the average net
profit as per section 135(5): During the year under review, the Company was under an
obligation to spend 74.83 lakhs towards CSR. Accordingly, an amount of 24.55 lakhs was

Ye




spent for various CSR activities as aforementioned. The balance amount of ¥70.28 lakhs
was earmarked for ongoing projects was transferred to unspent CSR account opened for
this purpose.

. CRRG
SR e L, YD

G.B.M. Ratna Kumari Sai Keerthana Grandhi

Chairperson, CSR Committee  Whole Time Director & CFO
DIN: 00492520 DIN:05211918

Place: Visakhapatnam
Date: 231 September, 2022,
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Annexure |V
DETAILS OF RELATED PARTY TRANSACTIONS
Form No. AQC-2

{Pursuant to clause (h) of sub-saction (3) of section 134 of the Act and
Rule 8{2) of the Companies {Accounts) Rules, 2014)

* o

Farm for Disclosure of particulars of contracts/arangements antered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm's langth transaction under third provise thereto

1. Details of contracts or arrangements or transactions not at Arm's length basis.

There were no contracts or arrangements or transactions entered into during the
year ended 315t March, 2022, which were not at arm's length basis.

2. Details of contracts or arrangements or transactions at Arm'’s length basis.

The details of material contracts or arrangements or transactions entered into
during the year ended 31st March, 2022, which were at arm's length basis are as

tollows;
Salient berms ol Ehe
' Mate of mizumnt
AL Mamwwiny o the fetail nenbracts/ mi:n' cheslists g kst :uld as Jum :ﬂm:::nl
Ho,  parly and mabsn ol sTangRmEY  armnpameiy mTATgEmEns or Appregs by o L2 o
relatianship tunsction.  trneictiew  faescions incuding e Baand | TETRRR AR
he value, if any o
The Campany and Bhaists
Bharatn Bnliks Fatna Mnllies Ratna Kumoal
1 Kumirs Grapdhi {HUF) ale ol Sabe of Sl lary Caranelyi (HUFY are kot in
|Fiakis o than 25% I angaing ¥ 2EZ 31 milipn 12052027 L the apmie lire of business:
& s Shara Capitaly ¥ Trantacsions ano ervorac iy
thet anrdlimary rourse ol
Biiginme
Pt of the Company's
0 pmars; prevrses boced to Bharata
Rantd Incorme From *“:';'?:"'"':E:u"' 1Zo5am " Nialikn Retna Kumin
GER TR R ! ; Giranchi {HUF) for i3
Leriiins pavpase,

Reryalty s recatved frois
i Bhaarata Mnllika Ratna
Royaity angaing eryalty 12052021 ML Murvorl Grandhl HUF) for

FOAR iy the wse af Company's Trimle
ks "Vaibhav Joawelss®
Mlana] Valshioe
2 S af Sole'of Jewellary Transartionrs ertered n tha
Joverllars Frivais Savialiony Cngoing O i 1205, 201 MIL S SO0 St i

Limived.
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El, Mamale) of B spdabed m“"" ﬂ':,
Koo parly ssd nalune of amEngnmpts
el ki iraveactions
Mira, Grandhi Erighnn
¥ Kumarl
IMiothar i Law aof Rmrdal Fapensos
CrT
Rongtnl Bxpanges
Bontal Expanses
Sale al
& Waibhgy besallors Juwllnry
Frivate Limiped Purehiawe of
Inwellnry
Plage: Visekhapatnam
Date: 23rd September, beli il

ATBHAY

i WELLENE

v v

Baliend terms of the-

Denration of
N o ekt Datesvor MO Justicaion e entering
pald s Inln such csnlach
L] Eigfigreenta or approval by
tramsactions  DAnGactiens inciding e Boarg o oocen  BFATangements s
If any rarsaaslany
A part af undhidnd
Froperty of Mre, Grandhi
Synara; from Rerital Expianine Tl 2
0140812018 ¥ 031 million MLOS.20E1  MIL Krishna Humari buing token
ok I be punc cennpery's
busitess
A part al unefraired
Synaes; fram Fnrdnl Expermes frepery, of Mo, ﬂ“"d‘.
0104018 0.3 million 120529021 ML Erishna Kumar, beig telten
i legsn Tonrun mmqn-rlr'l.
Buiklnnss
A ot od undivided
Sywar Experec ) Fropany of M Grondhi
% broum i i =y . 1250 202 ML Eiidhmna Kipmgrl, being taken
TR T 0125 million i
im lia st I riin company s
by
Fale of Jrwcllery Transactions entemd in tha
TEOE 202
crGing ¥ 5BE milion ! o ordinary course of busincss
Purchasa of Juewullery Transactlona ardered in the
orgoing 7132 milion e R s s

By order of the Board of Directors
2 Manoj Vaibhav Gems 'N' Jewellers Limited

*ﬁ A AN N e
Ahetata Mallika Ratna Kumard Grandhi
hairperson & managing Director
{DIM: DD492520)
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MANAGEMENT DISSCUSSION AND ANALYSIS

1. Gems and Jewellery - Industry Overview

Gold is a precious metal which is shiny, metallic, and melts easily into bars, coins, or
jewellery, Gold like no other commeodity has held the faseination of human society
since the beginning of the recorded time of the world. As societies developed,
gold was universally accepted as a satisfactory form of payment in the medium of
exchange. It has emotional, cultural and financial value and different people
across the globe buy geold for different reasons often influenced by a range of
national socio-cultural factors, local market conditions and wider macro-economic
drivers.

‘ﬂf VA IBHAY
1IN WELLENN

The gems & jewellery market comprises diamond studded jewellery, gold
jewellery, silver jewellery and precious and semi-precious gemstones and its
jewellery. United States (US) and Japan primarily are markets for diamond
studded jewellery, while China, India, Turkey and Middle East have traditionally
displayed preference for gold jewellery, although the demand for diamond
studded jewellery from these markets too have grown over the last decade.

2. Indian Gems and Jewellery Industry

The gems and jewellery industry occupies an important position in the Indian
economy. It is a leading foreign exchange earner, as well as one of the fastest
growing industries in the country.

The two major segments of the sector in India are gold jewellery and diamonds,
Gold jewellery forms around B0 per cent of the Indian jewellery market, with the
balance comprising fabricated studded jewellery that includes diamond and
gemstone studded jewellery. Besides, India is world's largest cutting and
polishing Industry for diamonds, well supported by government policies and the
banking sector. A predominant portion of the gold jewellery manufactured in India
is consumed in the domestic market. However, a major portion of the rough, uncut
diamonds processed in India is exported, either in the form of polished diamonds
or finished diamond jewellery. The largest consumer of gold worldwide, our
country is one of the leading diamond cutting nations in the world:

Market size

India’s gems and jewellery market size was at US$ 78,50 billion in FY21. Growth in
exports is mainly due to revived import demand in the export market of the US

and fulfilment of orders received by numerous Indian exhibitors during the Virtual
Buyer-Seller Meets (VBSMs) conducted by GJEPC,

— AR
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India's gems and jewellery exports reached US$ 39.14 billion in 2021-22, 2 54.13%
rise from the previous year. In April 2022, India's overall gems and jewellery
exports were at U5S$ 3.23 billion. The Government of India is aiming at US$ 70
billion in jewellery export in the next five years (until 2025), up from US$ 35 billion
in 2020.

In the fourth quarter of 2021, demand for gold rose by 93% over the same period a
year ago to 265 tonnes. The second quarter of 2021 has been better for
businesses as establishments were better prepared for lockdowns compared with
2020. Total jewellery demand in terms of volume increased by 25% YoY to 55
tonnes in the second quarter of 2021. Revised SEZ act is also expected to boost
exports of gems and jewellery,

India has 10 SEZs for Gems & Jewellery that are home to over 500 manufacturing
units which contribute 30% (510,62 billion) of the country's total exports. The SEZ
locations are: Mumbai, Surat, Jaipur, Delhi, Kelkata, Visakhapatnam, Hyderabad,
Chennai, Cochin and Noida.

The Government has permitted 100% FDI in the sector under the automatic route,
wherein the foreign investor or the Indian company do not require any prior
approval from the Reserve Bank or Government of India. The Government has
made hallmarking mandatory for gold jewellery and artefacts and a period of one
year is provided for itsimplementation.

s @000
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W ELLEEE

As per Union Budget 2021, the Gem and Jewellery Expert Promotion Council has
proposed a reduction in import duty on cut and polished diamonds to 2.5%, from
the existing 7.5%, in order to double exports of gems & jewellery ta US$ 70 billion
by 2025.

Cumulative FDI inflows in diamond and gold ornaments in India stood at US$
1,213.05 million between April 2000-March 2022, according to the Department
for Promotion of Industry and Internal Trade (DPIIT),

(Source: |[EBF)

3. Investments/Developments

Cumulative FDI inflows in diamond and gold ornaments in India stood at US$

1,213.05 million between April 2000-March 2022, according to the Department
far Promotion of Industry and Internal Trade (DPHT).

Same of the key developments in this industry are listed below:

# In May 2021, GJEPC (the Gem Jewellery Export Promation Council} and
Embassy of India, Morocco, co-hosted the 'India Global Connect' to better
understand the present business climate in the gems and jewellery sector and
seek trade prospects for manufacturers, exporters and importers from bath
countries.

¥ The Gem & Jewellery Export Promotion Council (GJEPC) successfully its first
International Gems and Jewellery Show (IGJS) outside the country, in Dubai,
from August 14-14, 2021, IGJS Dubal is supported by Dubai Gold and
Jewellery Group, and co-sponsored by International Gemological Institute
Pvt. Ltd. (IGI).

# In June 2021, the World Gold Council and Gem and Jewellery Export
Promotion Council signed an agreement to promote gold jewellery in India.
Under the agreement terms, both partners will jeintly fund a multi-media
marketing campaign that would aim to increase awareness, relevance and
adoption of gold jewellery amongst Indian consumers, especially in millennials
and Gen Z.

4, Import Trend

Between April-July 2022, India's gems and jewellery imports was at US$ 9.49
billion this was a 11.98% rise as compared to the same period previous year,
{Source: www.iebf.org)

5. Company Overview

MANOJ VAIBHAY GEMS 'N' JEWELLERS LIMITED (*MVGJPL") leading jewellery
Company in the states of Andhra Pradesh and Telangana based at
Vishakhapatnam, Andhra Pradesh. "MVGJPL" is ene of the reputed Companies,

-— e
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running the jewellery business from 1994. The Company's business is sale of retail
jewellery. The Company runs the business in its brand name i.e. Vaibhav Jewellers
through physical jewellery stores and online sales from the website of the
Company, Amazon and Flipkart. MVGJPL offers a very wide range of products in
Gold Jewellery, Diamond Jewellery Platinum jewellery and articles and silver
jewellery and articles. our USP is "VAIBHAV is Relationships, By Design”. Vaibhav
Jewellers is a household name in the states of Andhra Pradesh and Telangana
having wide customer base. The Company has kept its values in terms of Best
Service to Clients, implementing Business Ethics and Caring for Society, Employee
Empowerment, and Considering the Organization as a Family. Presently Company
is carrying on its retail gems and Jewellery business with 11 showrooms and 2
Franchise Store across the states of Andhra Pradesh and Telangana as well as
through online.

WA TBHAY

ITWELLERS

MVGJPL is one among the pioneer of the Jewellery branding and retailing
revolution in the state of Andhra Pradesh and Telangana, is currently one of the
fastest growing Jewellery businesses across India and abroad.

6. COVID 19 impact

The COVID-19 pandemic situation has led to a negative impact on the sales of
gems and Jewellery sector in India. During the pandemic, consumption prierities
of consumers saw a significant change, as consumers shifted to need-based
products and services. Moreover, the pandemic resulted in widespread disruption
of supply chain across the country.

7. SCOT ANALYSIS
Opportunities & Threats

Opportunities: There is a huge opportunity to move the gold business from
unerganized trade to organized trade in many countries including India and China,
The announcement by the ministry of consumer affairs on mandatory hallmarking
ensuras that the purity standards stipulated by BIS are strictly implemented. The
decision will make the jewellery trade organized.

To help jewellers comply with the compulsory hallmarking narms, the gavernment
has authorised a number of assaying marking agencies to carry out gold purity
testing and issue purity level certificates, As per the rule, every hallmarked article
should have the BIS hallmark label along with purity of geld clearly mentioned. In
addition, names of the hallmarking agency should also be compulsorily mentioned
on jewellery. The detailed label will help the law enfarcement agencies track all the
participants involved in the hallmarking process in case of any wrongdoing.
Currently, the hallmarked gold jewellery and artefact have a six digit unique
identification number (HUID) as well.

e 000
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The organized segment has tremendous growth prospects wherein sale of
hallmarked jewellery safeguards the consumer interest. It's a historic phase in the
mission to safeguard rights of the buyers of gold jewellery. Compulsory
hallmarking will empower the consumers and root out retail malpractices under
which a section of unscrupulous retallers deceive gullible customers with jewellery
made of inferior quality of gold under the garb of discounted price.

YVALBH AN

AL LA

The organized segment has tremendous growth prospects. Growing
consciousness of branded jewellery, increasing purchasing power in the Tier | & I
locations, and increasing demand for diamond jewellery are major opportunities
forthe next 10to 15 years,

Rise in e-commerce: During the covid-19 pandemic has accelerated digitization of
consumers. The constantly evolving digitalization in India has changed the entire
approach of the business model. The Indian E-commerce market is expected to
grow to US$ 111.40 billien by 2025 from US$ 44.2 billion as of 2020. By 2030, it is
expected to reach US$ 350 billion. The online business model has accelerated
many industries and the jewellery industry is no exception to this. The online
jewellery industry /s a growing industry. In the coming years, it will continue to
grow at a steady pace, and competition is expected to become more intense as
technology advances. The Indian jewellery industry has witnessed immense
growth in the online retail jewellery business. The customer experience, easy
return and shipping policies, hallmark and security certifications, offers and
cashback and superior quality products are the major factors driving the growth of
the online jewellery market.

Company's e-commerce platform and online sales: Company has started selling
jewellery online from the year 2018 by accepting online orders through Company
website www.vaibhavjewellers.com. Our brand made its virtual presence across
India by offering free domestic shipment within India. Company has also tied up
with AMAZON and FLIPKART selling jewellery online. Company's offers on its
website to the customers, the 'Live Video Shopping' and/or "Virtual Try-on' by
browsing through the website and submitting basic contact details. 'Live Video
shopping’ facility which has state-of-the-art technology thereby providing a near
real shopping experience to Customer(s), from any part of the world. Customers
can have virtual shopping experience of all stocks and get delivery of the ordered
jewellery at their doorstep. Revenue from the e-commerce platform have
increased from ¥41.66 million in the Financial year 2019 to 7 286.86 million in the
Financial year 2022 and form 1.69% percentage of total revenue from operations.

Digital Marketing: Company is actively present across major social media platforms
like Facebook, Instagram, Twitter, YouTube and Pinterest. Communication
regarding upcoming promoticnal offers and festive offers are shared through
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social media platform. In addition to regular updates, seasonal and special
campaigns are also used to share specific offers to target audience. Company has
a dedicated public blog, maintained by in-house team, is available which has all
updated information about latest jewellery designs, tips about jewellery
maintenance, knowledge sharing content exclusively related to jewellery, etc.

Threats: Changes in government regulations pertaining to taxation and banking
stringent norms will affect import and export of gold products and also affect the
demand and supply chain. Economic slowdown can affect the demand and the
sales for the company. The increase in gold prices due o global Economic/Political
factor will have an impact on the performance of the Company.

Strengths

Experience: The Company has over 25 years of experience in running Jewellery
business and has grown from single store in 1994-95 to thirteen stores in the year
of 2021-22 spreading over Andhra Pradesh and Telangana. Four generations of
business lineage, knowledge & expertise in this domain has been a key to the
group's success. Now the Company is in to the planning to expand the business
operation in coming financial year and subsequently.

Reputation: The Company emerged as Customer Preferred Jewellery Company
within two and half decades of existence in the states of Andhra Pradesh and
Telangana. Vaibhav is a name that has earned the trust of millions of consumers.
Vaibhav has created new benchmarks - be it in providing choice, design, service
or quality — by building a deep relation with its customers and surprising them
every time by surpassing their expectations on all counts.

Strategic Locations: The Company operates from different locations namely,
Visakhapatnam, Kakinada, Gajuwaka, Parvathipuram, Rajshmundry, Bobbili,
Ankapalle, Gopalapatnam and twe franchise stores at Srikakulam &
Vijayanagaram Iin the State of Andhra Pradesh and Dilsukhnagar and A.S Rao
MNagar at Hyderabad, Telangana State. We have newly opened a showroom at Tuni,
Andhra Pradesh inthe month of May, 2022,

Design Capabilities: Company has wide variety of jewellery designad/
manufactured through karigars/artisans, The Company provides exclusive
customized Jewellery. Our designs find inspiration from a variety of everyday
objects that we all often take for granted. For, we at Vaibhav believe that design -
whether it is the jewellery itself or indeed, the experience as a whole — is what
differantiates the pedestrian from the extraordinary. For this reason, our USP is
VAIBHAV is....." Relationships, By Design”.

Relationships: The Company enjoys long-term relationships with and major
suppliers/job workers, which helps in enhancing stock designs and allowing for

[




Annual Repert 2021-22

bulk purchases. Over 70% of the Company's gold jewellery suppliers are over ten
years old, Other than supplier, the Company also enjoys strong regular customer
base and maintain good relationships with all the stakeholders.

VAIBH AV

Brands: The Company's Jewellery
products are BI5 Hall marked and v A\
marketed and traded under the registered AIBHA
brand name VAIBHAV JEWELLERS and the
company also has other trademarks such Relationships, By Design
asVisesha among others.

JEWELLERS

Challenges: the following are the some of the challenges faced by jewellery
industry.

A Need for Generic Promotion of Diamonds & Jlewellery: Another huge challenge
for the gems and jewellery industry is the fact that it is losing market-share to other
luxury products like smart-phones, designer handbags, clothes and the travel
sector. For decades, De Beers almost single-handedly engaged in global
promotional activities for diamonds as a product. The lack of promotion of
diamonds as a product has led to a declining interest among consumers. As a
Company, we have started separately advertising & marketing high end diamond
jewellery and related products across all our showrooms and increase our
presence in this segment which in turn resulted in higher turnover.

Acquiring skilled, quality workers: To acquire skilled and quality werkers is really
important along with the retention of employees is a big challenge. The
parameters must be set to assess the performance and upgrade the skills of the
workers from time to time.

Maintain Customer Loyalty: Customer experience is the biggest contributor to
brand loyalty, with a negative experience being the most significant factor that
affects the likelihocd of a customer returning. While promotions and offers can
certainly help make customers feel unique, personalization is the real key to an
outstanding experience. Maintaining communication with customers is essential
to keeping them loyal to your brand.

Much dependency on imports: India is very much dependent on imports of gold as
there is less domestic production of gold. Alse the availability of recycle gold
within the domestic market is extremely low as the Indian's believe more in
storing physical gold into lockers.

8. Future Prospects:

The performance for the year ended 31st March, 2022 has been improved in spite
of shut down of stores during the 1st and 2nd quarter due to COVID-19 2nd wave
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which continued besides nationwide/state wise area specific lockdowns. Though
the loss of revenue over 40 days of the year 2021-22 due to lockdowns, the
Company is managed to perform well in terms of revenue and income. As the
management was contemplating for the expansion of business across Andhra
Pradesh and Telangana by setting up of new steres, the Company has propesed
fund raising through initial public offering (IPO) of equity shares and is in the
process of the pre-IPO activities. On the successful completion of IPO, the funds
raised will be utilised for the purpose of the expansion of the business. The
Company focusses to capture the rural market simultaneously striving for growth
in urban markets.

Apart from the above, it is the continuous process at the administration level to
focus on the identification, analysis, quality checking and introducing new designs,
new processes and new experience to customers apart from retaining, shuffling,
reshuffling existing designs based on the customer demand.

9. Financial Performance

The Company prepared its financial statements in accordance with applicable
accounting principles in India, the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 ('Act') read with Rule 7 of the
Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent
notified) and other accounting principles generally accepted in India to the extent
applicable.

The details of the financial performance of the Company are appearing in the
Balance Sheet, Statement of Profit & Loss, notes there on and other Financial
Disclosures. Financial highlights for the year ended on 31st March, 2022 are given
inthe Directors Report.

10. Internal Control System and their adequacy

The Company has an adequate internal contrel system commensurate with the
size of the Company and the nature of its business for the purchase of inventory
and fixed assets and also for the sale of goods. The Company also has internal
control system for speedy compilation of accounts and Management Information
Reports and to comply with applicable laws and regulations.

M/s. Sagar and Associates, Chartered Accountants, the Statutory Auditors of the
Company, has audited the Financial Statements included in this Annual Report and
has issued a report on the Internal Contrel aver financial reporting (as defined in
section 143 of the Companies Act, 2013).The Company has appointed M/s, VNSS
& Associates, Chartered Accountants, Hyderabad to oversee and carry out
Internal Audits and provide periodical internal reports to the management. The
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Company has also appointed M/s, P.S. Rao & Associates, Practising Company
Secretaries, Hyderabad as secretarial auditors of the Company for conducting
secretarial audit.

VAIBIFIAY

ANWHLLIKE

Material Development in Human Resourceflndustrial relations front including
number of peoples employed. The Company's Human Resources philosophy isto
establish and build a strong performance and competency driven culture with
greater sense of accountability and responsibility. The Company has taken
pragmatic steps for strengthening organizational cempetency through
involvement and development of employees as well as installing effective systems
for improving the productivity, equality and accountability at functional levels,

With the changing and turbulent business scenario, the Company's basic focus is
to upgrade the skill and knowledge level of the existing human assets to the
required level by providing appropriate leadership at all levels, motivating themto
face the hard facts of business, inculcating the attitude for speed of action and
taking responsibilities.

In order to upgrade the skills sets of all levels of employees, on a regular basis, we
have training sessions, conducted by in-house training team along with the
support of external trainers as and when require. Apart from induction programs,
the following are some of the Training programs which the company regularly
provides to employees:

Customer Relations and Grooming

Effective Selling Skills

Product Knowledge — Gold / Silver / Diamonds

Behavioural Skills

o A S R

Overview on Organization & Statutory Benefits

b £

Security Aspects
# Fire Fighting & Safety Aspects
The effort to raticnalize and streamline the work force is a continuous process, The

industrial relations scenario remained harmonious throughout the year. As on 31st
March, 2022 the Company had 882 full time employees.
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REPORT ON CORPORATE GOVERNANCE

1. Company's Philosophy on Corporate Governance
Corporate governance is about promoting fairness, transparency, accountability,
commitment to values, ethical business conduct and considering the interest of all
stakeholders while conducting business. Your Company believes goed corporate
governance practices ensure efficient conduct of the affairs of the Company.

MATBHAY

JEWELLERE

Your Company is committed to highest standards of Corporate Governance and
disclosure practices to ensure that its affairs are managed in the best interest of all

stakeholders.

Your company is committed towards transparency in all its dealings and places high
emphasis on business principles and believes the good corporate Governance goes
beyond working results and financial priority and is pre-requisite for attainment of
excellent performance. The Company's business practices are based on the
conviction that good business underpins good ethics.

2. Board of Directors

The Board of Directors along with its Committees provides leadership and
guidance to the Management and directs and supervises the performance of the
Company, thereby enhancing stakeholder value. The Board has a fiduciary
relationship in ensuring that the rights of all stakeholders are protected.

The Board composition is in conformity with the Companies Act, 2013 and rules
made thereunder, All Directors possess relevant qualifications and experience in
general Corporate Management, Jewellery Business, Finance, Banking and other
allied fields, which enable them to effectively contribute to the Company in their
capacity as Directors,

The Board, as on 31st March, 2022, comprises of three Executive Directors. The
Chairperson of the Board of Directors of the Company is an Managing Director and
apromoter.

Composition: The composition of and the category of Directors on the Board of the
Company are as under:

Mame Designation
Mrs. G.B.M. Ratna Kumari Chairperson & Managing Director
Mrs. Sal Sindhuri Grandhi Executive Director
Mrs. Sai Keerthana Grandhi Wholetime Director

During the financial year under review, Mr. G.5.V Amarendra was resigned on 30th
August, 2021 as director of the company.
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Conduct of Board Proceedings

The day to day matters concerning the business is conducted regularly. The Board
helds its meetings at regular intervals to review and discuss the performance of the
Company, its future plans, strategies and other pertinent issues relating to the
Company. The gap between two Board Meetings not exceaded 120days. During
the year under review 9 Board Meetings were held on 12th May, 2021, 30th August
2021, 09th September, 2021, 02nd November, 2021, 24th December, 2021, 04th
February 2022,1 1th February, 2022, 18th February, 2022 and 15th March, 2022.

The table below sets out details of name, categories of Directors, their attendance
at each Board Meeting held during the year.

No. of Board

Mo, of
Meeting
Name of the Director Designation BNl ki
during the year Attended
202122
Chai &
Mrs. GBM Ratna Kumarl: . Poreon 9 9
Managing Director
Mr. G.5 N Amarandra® Director 2 z
Mis. G. Sal Sindbwri Executive Director g 9
Mrs. G. Sai Keerthana Whaoletime Director g 9

*Mr. G.5.V Amarendra was resigned on 30th August, 2021 as director of the company

Committees of the Board

The Board Committees play a crucial role in the governance structure of the
Company and have been constituted to deal with specific areas/activities as
mandated by applicable laws to the Company. The Board Committees are set up
under the formal approval of the Board to carry out clearly defined roles as
specified under the act, rules as applicable and by the Board of directors.

Corporate Social Responsibility Committee and Composition

As on 31st March, 2022, the Board has the Corporate Social Responsibility
Committee. The composition of the Corporate Sacial Responsibility Committee as
at 31st March, 2022 and the details of Members' participation at the Meetings of
the Committee are as under:

Mame of the Director Designation Membership
Chairperson & Managing

Mrs. G.B.M Ratna Kurmnari : Chairperson
Director

Mr. Grandhi Sai Keerthana Wholetime Director Member

Mrs. Grandhi Sai Sindhuri ~ Executive Director Member
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5. Related party transactions

All related party transactions (RPTs) which were entered into by the Company
during the year under review, were on arms' length basis and in the ordinary course
of business, did not attract provisions of section 188 of the Act and rules made
there under. Appropriate approvals i.e Board approval was accorded for all related
party transactions (RPTs) which were not in the ordinary course of business were in
compliance with the Companies Act, 2013 and rules made there under. A statement
showing the disclosure of transactions with related parties as required under Indian
Accounting Standard 24 (Ind-AS 24) has been made in the notes to the Financial
Statements and alsoin Form No. AOC-2 as annexure the Board's Report.

6. Proceeds from public issues, right issues, preferential issues

During the year, the Company did not raise capital through public, rights and/or
preferential issue. However, your Company has filed DRHP with SEBI for raising of
funds through Initial Public offering of equity shares of the Company.

7. Website
The company has in place a dedicated website addressed as www.vaibhavjewellers.com

for anline sales. The Company also makes use of its website for publishing official
news company updates and presentations, if any, as the case may be

8. Share Transfer Agent (STA) & share transfer system

With a view to rendering prompt and efficient service to the shareholders and alsa
to hold their shares in dematerialisation mode etc, the Company has obtained,
demat connectivity with Mational Securities Depaository Ltd, (NSDL) and Central
Depository Services (India) Ltd. (CDSL) and Bigshare Services Private Limited (RTA),
which has been registered with SEBI as share transfer agents, has been appointed
as the share transfer agent of the Company

All physical transfers (to the extent permitted), transmission, transposition, issue of
duplicate share certificate(s), issue of demand drafts in lieu of dividend warrants,
etc. as well as requests for dematerialisation/rematerislization are being processed
at Bigshare Services Private Limited. Work related to dematerialisation /
rematerialization is handled by Bigshare Services Private Limited through
connectivity with MNational Securities Depository Ltd. (N5DL} and Central
Depasitory Services (India) Ltd. (CDSL).

All Sharehalders are, also, therefore, requested to correspond with the Bigshare
Services Private Limited for transfer / transmission of shares, change of address and
queries pertaining to their shareholding, dividend, if any, etc. at their address given
inthis report.
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9. Annual General Body Meetings
Date, time and venue of last three years Annual General Meetings

Year Date Time Venue
Registered office: D. No. 7A-
2018-19 30th September, 2019 D400 p.m. 921, Main Bazaar, Eluru, 534
001, Andhra Pradesh, India.
Registered office: D. No, TA-
30th Septernber, 2020 10,00 a,m. 2-21, Main Bazaar, Eluru, 534
001, Andhra Pradesh, India
Registered office: D. No. 7A-
2020-21  30th November, 2021 10.00 a.m. 9-21, Main Bazaar, Eluru, 534
001, Andhra Pradesh, India

2019-20

10.General Shareholders Information
33rd Annual General Meeting
Day, Date & Time: Friday, 30" September, 2022 at 10:00 a.m.

Venue: Registered office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station
Road, Dwarakanagar, Visakhapatnam, 530016, Andhra Pradesh, India,

Financial Year
The Financial Year of the Company is from 1st April, 2021 to 31st March, 2022,

Corporate office & Address for communication

Mr. Bandari Shiva Krishna, Company Secretary & Compliance Officer,
Manoj Vaibhav Gems 'N' Jewellers Limited, Door No: 47-10-19, 2nd Lane,
2nd Floor, Dwarakanagar, Visakhapatnam - 530014, Andhra Pradesh, India.

By order of the Board of Directors
,#‘Fmﬂ',%qm Vaibhav Gems 'N' Jewellers Limited

35! ! II;"" Ib'lli.llll.'\-r_:.\_..\__-th_—_—\_ e b |
Place: Visakhapatnam = ata Maﬂlka Ratna Kumari Grandhi
Date: 23rd September, 2022, ':%.. Chairperson & managing Director

(DIM: D0492520)

- R



|fm SAGAR & ASSOCIATES
CHARTERED ACCOUNTANTS

Foadin Bed= 290, Smraili Doy Stegei
"romy Magar, Flydoratmil - 35HE DDA
Wheng) D48 - 2340 33T 1, 1149 5Y BR
R | P A A B
f-mml | aagarandassociaresiiFgahiog, com
il RAE AN ARG L AL L e i L edyie
6T N TS CIRANIPSTPRER TR
W = AN S SN

INDEPENDENT AUDITOR'S REPORT

Tao

The Memhbers

Manoj Vaibhav Gems ‘W' Jewellers Limited

(Formerly known as Manaj Vaibhav Gems N' Jewellers Private Limited)
D. No. 47-15-8, V Square, Zone - A, Dwarakanagar,

Visakhapatnam

Anidbra Pradesh 530016

Report on the Andit of the Standalone Financial Statements

Opinion
We have audited the accompanymg standalone financial statements. of
Manoj Vaibhav Gems N' Jewellers Limited (Formerly lnown as Manoj
Vaibhav Gems N’ Jewellers Private Limited) [hereinafter referred to ag “the
Company”), which comprise the Standalone Halance Sheet as at March 31,
2022, the Standalone Statement of Profit and Loss [including Other
Comprehensive Income), the Standalone Statement of Changes in Equity
and the Standaloene Cash flow statement for the year then ended, and notes
to the Standalone financial statements, including a summary of significant
accounting policies and other explanatory information (heremafter reforred
to as the "standalone financial statements”),

In our opimion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the mformation required by the Companies Act. 2013 [*the Act”) inn the
manner so required and give a true and fair view in conformity with the
[ndian Accounting Standards prescribed under section 133 of the Act read
with the Compandes [lndian Accounting Staudards) Rules, 2015, as
amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of aflairs of the Company as at March 31, 2022
its profit, other comprehensive income, changes in cquity and its cash Oows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing [SAs)
specified under section 143{10) of the Act. Our responsibilities under those
standards are further deseribed in the Auditor's Responsibilities for the

T

Audit of the Standalone ﬁnszatab:mcntﬁ section of our report, We are
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independent of the Company in aceordance with the Code of Ethies issued
by the Institute of Chartered Accountants of India (“ICAT) together with the
cthical reguirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made
thereunder, and we have [ulfilled our other ethical regpongibilities in
accordance with these requirements and the ICAl's Code of Ethics. We
belicve that the audit evidence we have obtained ig sufficient and
appropriate to provide a basis for our audit opinion on the standalone
financial stalements

Key Audit Matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the standalone financial statements
of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our
vpinion thereon, and we do not provide a separate opinion on these matlers:

: glq Eey Audit Matter How our audit addressed the key

aundit matter

1 Existence of inventory: Our principal audit procedurcs

performed, among other procedures,

Hefer Note 9 “Inventory” to
the Standalone Financial
Stelements,

The Company's mventories
primarily comprise jewellery
of gold, Silver, diamonds,
grmstones ote, ("inventory™)

We have considered
exigtence of inventory to be
a key focus arca for our
andit due tos

4. the high wvalue and
nature of inventory
invalved could Iead to a
significant risk of loss
af iInventory

b. inventory being held at

varous locabions in
Andhra Pradesh,
Telanpana and third

party job workers.

included the following:

» phtamned an understanding of the
management's process for
salepuarding and physical verification
af INVentories inchading the
appropriateness  of the Company's
procedures for conducting, reconciling
and recording physical verification of
inventories,

evaluated the design and
implementationn of relevant controls
and carried out the testing of
operating effectiveness of contrels over
conducting, reconciling and recording
physical verification of inventories.

» tested the operating effectivencss of
controls around the [T systems for
recording of inward and eutward
movements of inventory

*sFor a sample of locations, we
petformed  the following procedures:
attended  physical  verification  of

5
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' ' stocks conducted by the Company at
the year end. [i) also checked on a
sample  basis  reconciliation  of
inventories ‘as per physical inventary
verification and book records. (i) we
also  wverified the karatage of the
Jewellery on a sample basis during our
attendance at the physical verification.

» For stock held with the third-party job
workers, we obtained independent
confirmations of inventories held with
them.

Our Conclusion:

Based on the above procedures, we did

not identify any significant deviation to

the assessment made by management in
respect of Inventories valuation and

| | existence.

Information Other than the Standalone Financial Statements and
Auditor's Report thereon

The Company’s Management and Board of Directors are responsible for the
other information. The other information comprises  the information
included in the Management Discussion and Analysis, Board's Report
including Annexurcs to Board’s Report, Business Responsibility Report,
Corporate Governance Report, and. Sharchelder Information, but does not
include the standalone financial statements sand our auditor’s report
thereon.

Cur gpinion on the standalone financial statements does not cover the other
informetion and we do not express any form of assurance conclusion
thereon,

In connection with our audit of the standalone finanmal statements, our
respomsibility 15 te read the other information and, in doing =0, consider
whether the other information is materally inconsistent with the standalone
hmaneial statements or our knowledge obtaimed during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is s
material misstatement of this other nformation, we are required to réport
that fact, We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the
matiers stated 10 section 134(3}) of the Act, with respect (o the preparation of
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these standalone financial statemnents that give a true and fair view of the
financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance
with the Indian Accounting Standards [Ind-AS) prescribed under section 133
of the Act, read with the Companies [[ndian Accounting Standards] Rules,
2015, as amended, and other accounting prin::ip!es generally accepted in
India

This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safepuarding of the
assets of the Company and for preventing and detecting frauds and other
uregularities; selection and application of appropriate accounting policies:
malking judgments and estimates thal are reasonsble and prudent; and
design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement. whether dije to fraud or errar,

In preparing the financial statements, the Board of Directors is responsible
for assessing the Company's ebility to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to da so,

The Board of Directors are also responisible for overseeing the Company's
financial reporting process,

Auditor’s Responsibility for the Audit of the Standalone Financial
Statements

Uur objectives are to obtain reasonable assurance ahboul whether the
imancial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that mcludes
our opimen, Keasonable assurance is a high level of assurance, but is not a
gaarantce thal an audit conducted in aeccordance with SAs will always
detect a material misstatement when it exists. Misstatements can arize from
fraud orf error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the ECONOMIC
decisions of users taken on the basis of these standalone financial

sSlalemernts,
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As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit, We

also;

Identify and assess the rsks of material misstatement of the
standalone Anancial statements, whether due to fraud or error, design
and perform-audit procedures responsive Lo those risks, and obtain
audit evidence that is suflicient and appropriate to provide a basis for
our opinion. The risk of not detecling a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may invelve collusion, forgery, intentional OmMmigsiony,
misreprescntations, or the override of ihternal control.

Ubtamn an understanding of internal financial controls relevant to the
dudit in order to design audit procecures that are appropriate in the
crcumstances. Under section 143(3)[) of the Act. we are also
responsible for expressing our opition on whether the Company has
adequate internal financial controls system in place and the operating
effectiveness of such controls,

Evaluate the appropriateness of accountng policies used and the
reasonableness of accounting estimates and related disclosures made
by management,

Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audi evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to
confirie as -a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial
statements or, if such disclosures are madequate, to modify our
opinion, Our conchusions are based on the andit evidence abtained up
o the date of our anditor's report, However, future events or
conditions may cause the Company to cease to continue BS @ going
concern,

Evaluate the overall presentation, structure and content of the
standalone  financial statements, Including the fdisclosures, and
whether the standalone financial statements represent the underlying
Transactions and events in o manner that achieves fair presentation,

We communicate with those charged with governance regarding, among
other matters, the planned scopec and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit,
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We also provide those charped with governance with 8 staternent that we
have complied with relevant cthical requircments regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safepuards.

From the matters communicated with those charged with governance, wo
determine those matters that were of most significatice in the audit of the
standalone financial statements of the current period and are thercfore the
key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so
wonld reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

L. As required by Section 143 (3] of the Act, based on our audit we report
that;

a} We have sought and obtained all the information snd explanations
which 1o the best of our knowledge and belicf were necessary for
the purposes of our audit,

b) In cur opinion, proper bodks of aceount as required by law have
been kept by the Company so far as it appears from our
examination of those boaoks,

c] The Standalone Balance Sheet, the Stardalone Statement of Profit
and Loss (including other comprehensive income), Standalone
Statement of changes in equity and the Standalone Statement of
Cash Flow dealt with by this Eeport are in agreement with the
books of account,

d) In our opinion, the aforesaid standalone financial stalemants
comply with the Indian Accounting Standards specified under
Section 132 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014,

e} On the basis of the written representations received from the
directors as on 319 March, 2022 taken on record by the Board of
Directors, none of the directors is disqualified as on 318 March,
2022 from being appointed as a director in terms of Section 164{2)
of the Act,

fi

-~

.a"‘}.—l—'#

-~ -, I
=



fl

4]

h

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness
of such controls, refer to our separaie Report in "Annexure -A”

With respect to the other matters to be included m the auditors
report in accordance with the requirements of Section 197(16) of
the Act, as amended;

In our opinion and according to the information and explanations
given to us, the remuneration paid by the Company to its directors
durmg the current year is in accordance with the provigions of
Section 197 of the Act.

With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies [Audit and
Auditers) Rules, 2014, a5 amended, in our opinion and to the besi
ol our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending liigations
an  its  financial position in its  Standalone Finanial
Statements - Refer Note 39 to the financial statements

b, The Company did not have any long-term contracty mciuding
derivative contracts for which there were any  material
loreseeable losses.

c. There were no amounts which were required to be
transferred to the Investor Education and Protection Fund by
the Company,

L. The management has represented that, to the best of its
knowledge and belief, no funds have been advanced or
loaned or invested [either from borrowed funds or share
premium or any other sources or kind of fands) by the
Company to or ih any other persons or entities, including
forcign entities ("Intermediaries”) with the understanding,
whether recorded in writing or otherwise, that the
Intermediary shall:

»  Dnrectly ar mdirectly lend or invest in other persons or
entities identified in any manner whatsoever ["Ultimate
Beneficiaries”) by or on behalf of the Company or

* Provide any guarantee, security or the Lke to or on
behalf of the Ultimate Beneficiaries.




li, The management has represented, that, to the best of its
knowledge and belief, no funds have been: recieived by the
Company from any persons or entities, including foreign
entitice  (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the
Company shall:

* Directly or indirectly, lend or invest in other PETSONS or
entities identified in any manner whatsoever [("Ultimate
Beneficiaries”] by or on behalf of the Funding Party or

= Provide any guarantee, security or the like form or on
behalf of the Ultimate Beneficiaries; and

ili. Based on such audit procedures as considered reasonable
and appropriate in the circumstances, nothing has come
Lo our notice that has caused us to believe that the
representations under sub-clause {d) |t} and (d}{i1) contain
any material mis-staterment.

€. According to the information and explatiations given to us,
the Company has not declared or paid any Dividend during
the year.

2. Az required by the Companies |Auditor’'s Report) Order, 2020 {“the
Crrder”) issued by the Central Government of India in terms of Section
143(11) of the Act, we give in “Annexure B" a statement on the
matiers specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

Far Bagar & Assoclates
Chartered Accountants
Firm's Hegistration Na: 0035108
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CAB, Aruns ey

Partner

Membership No. 216459
UDIN: 22216454APPGEIO339

Flace: Visakhapatnam
Date: August 22, 2022



“Annexure - A" to the Independent Auditors’ Report

(Heferred to in paragraph 1] under 'Report on Other Legal and Regulatory
Reguirements” section of our report to the Members of Mangj Vaibhav Gems
‘W Jewellers Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013 [“the
Act”

We have audited the internal financial controls over financial reporting of
Mang] Vaibhav Gems 'N' Jewellers Limited [“the Cotnpany”| as of March 31=,
2022 in confunction with eur audit of the standalone financual statements of
the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criterla established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India [TCAT). These responsibilities
include the design, implementation and maintenance of adequate internal
financial contrels that were aperating effectively for ensuring the nrderly and
efficient conduct of its business, mehuding adherence o the respective
company's policies, the safeguarding of its assets, the prevention arnd
detection of frauds and errors, the accuracy and completeness of the
accounting records, and the tmely preparation of reliable financial
information, as reguired under the Act

Aunditors' Responsibility

Our responsibility is to express an opinon on the mternal financial controls
over linancial reporting of the Company based on cur audit, We conducted
our aucht in accordance with the Cuidance Note on - Audit of Intemal
Financial Controls over Financia) Reporting [the “Guidance Note”) issucd by
the Institute of Chartered Accountants of [ndia and the Standards on
Auditing prescribed under section 143 (10} of the Companies Act, 2013, to
the extent applicable to an audit of internal financial contrals. Those
standards and the Guidance Note require that we comply with ethical
requirements and plan and perform  the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial
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reporting was established and maintained and if such conlrols nperated
effectively in all material respects,

Our audit involves performiing procedures to obtain audit evidence about the
adequacy of the internal Anancial controls system over financial reporting
and their operating effectiveness, Our audit of mternal financial controls
over financial reporting included obtaining an understanding of internal
financial controls over finaneial reporting, assessing the risk that a material
weakness exists, and testing and cvaluating the design and operating
effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor's judgment, mchiding the assessment of the
risks of malerial misstatement of the Gnancial statements, whether due to
fraud or error,

We believe that the audit evidence we have obisined is sufficient and
appropriatc te provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting.

Meaning of Internal Finaneial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed o provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
Purposes In accordance with generally aceepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that [L} pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2] provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements i accordance with gencrally accepled accounting
principles, and that receipts and expenditures of the company are being
meade only it accordance with authorizations of management and directors
of the company; and (3) provide reasonabie asgurance regarding prevention
or timely detection of unauthorised acquisition, use, or dispesition of the
company's asscts that could have a material effect on the financial
‘statements.

Inherent Limitations of Intermal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial contrels over
financial reporting, including the possibility of collusion or Impraper
management override of controls, material misstatements due to CITOr Or
fraud may cocur and not be detected. Also, projections of any evaluation of
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the internal Anancial controls over financial reporting to future periads are
subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions. or that the degree
of compliance with the policies or procedures may deteriorate,

Opinion

In our epinion, to the best of our information and according to the
explanations given to us, the Company has in all material respects, an
adequate internal financial controls system over financial repocting and
such wmternal financial controls over financial reporting were operatitig
effectively as at March 31, 2022, based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For S8agar & Associates
Chartered Accountants
Firm’s Remstration No: 0035105
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CA. B. Aruna :

Partner

Membership No. 2164549
UDIN: 22216454APPGRIOI39

Place: Visakhapatnam
Date: August 22, 2022



“Annexure — B” to the Independent Auditors’ Report

(Referred to in paragraph 2 under “Report on Other Legal and Repulatory
Requirements' section of our report to the Members of Manoj Vaibhay Gems
'N' Jewellers Limited of even date)

i fa)

(b)

[}

(e

(Al The Company has maintained proper records showing full
particulars, including guantitative details and situation of
Property, Plant and Equipment.

(B] The Company has maintained proper records showing full
particulars of Intangible asscts.

According to the information and explanations given to us and on the
basis: of our examination of the reécords of the Company, the
Company has a regular programme of physical verification of its
Property, Plant and equipment by which all the Property, Plant and
equipment are physically verified by the management. In our opinion
the periodicity of the physical verification is reasonable having regard
to the size of the company and the nature of fixed assets. In
accordance with this program, certain Property, Plant and equipment
were verified during the year and no material discrepancies have
been noticed on such verifieation.

According to the infermation and explanations Ewven to us and on the
basis of our examination of the records of the company, title deeds of
immovable properties [other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in
favour of the lessee) held in the name of the Company.

According to the information and explanations given to us and on
the basis of our examination of the records of Lhe Company, the
Company has not revalued its Property, plant and equipment
{including Right-of-use assets) or Intangible assets or both during
the year.

According to the information and cxplanations given tw us and on
the basis of pur examination of the records of the Company, there
are no proceedings mitiated or pending against the Company for
holding any benami property under the Prohibition of Henami
Property Transactions Act, 1988 and rules made th ereiincer,



{ig)

fini]

if)

&l

[a)

(b}

fa)

(A

[B)

According to the information and explanations given to us and
the records examined by us and based on the examination of
the registered sale deed provided ta us, we report that, the ttle
deeds, comprising all the immovable properties of land ‘and
buildings which are freehold, are held in the name of the
Company as at the balance sheet date.

Immovable properties of land and buildings whose title deeds
have been pledged with banks as security for term loans, are
held m the name of the Compaty based on the Mortgapge deed
executed between the bank and the Company for which
confirmations have been oblained from respective bankers,

The inventory has been physically verified by the management
during the year in our opinion the frequency of such verification is
reasonable and procedures and coverage as followed by
Management were appropriate, No discrepancies were noticed an
verification between the physical stocks and the book records that
were 10% or more in the aggregate for each class of inventory

According to the information and explanations given to us and on
the basis of our examination of the records of the company, the
Company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks on the basis of security
of current asscts. In our opinion, the guarterly returns or
statements filed by the company with such banks are in
agreement with the unaudited books of secount of the Company of
the respective quarters,

According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the
LCompany has not made any invesiments. provided guarantes or
security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limiled liability
partnerships or any other parties during the year

According to the information and explanations Egiven to us and on
the: basis of our examination of the records of the Company, the
Company do not have any subzsidiaries, jeint ventures and
associates, Accordingly, ne balance outstanding as on 315 March
2022

According to the information and explanations given to us and on
the basis of vur examination of the records of the Company, the



()

(v)

(vl

[vii)

Company has not provided any advances in the nature of loans or
security to any other entity during the year. Accordingly, no
balance outstanding as on 319 March 2022,

Aceordingly, clause 3{iii} (b) to |{)} of the order is fiot applicable.

According to the information and explanation given to us and on
the basis of our examination of the records, the Company has not
given any loans, or provided any guarantee or security as specified
under section 185 of the Companies Act, 2013 and the Company
has not given any loans, or provided any guarantee or seclrity as
specified under section 186 of the Companies Act, 2013.

The Company has not accepted any deposits or amounts which
are decmed to be deposits from the public. Accordingly, clause 3{v)
of the order iz not applicable.

According te the information and explanations given to us, Central
Government has not prescribed the maintenance of cost Tecords
under section 148(1) of the Companies Act, 2012 for the products
traded/dealt by it and or services provided by it] Accordingly,
provisions of sub-section (1) of section 148 of the Companics Act,
2013 not applicable.

{a) The Company does not have lability in respect of sales tax, Service

tax, Duty of excise and value added tax during the yvear since
effective 1 July 2017, these statiutory dues has been subsumed ifto
ZST.

According to the information and explanation given to us and on the
basis of our examination of the records the Company, amounts
deducted/ -acerued in the hooks of accounts in respect  of
undisputed statutory dues including Goods and Services Tax
(GST), provident fund, Employess State Insurance, Income- tax,
Duty of customs, Cess and other material statutory dues have
generally been regularty deposited with the appropriate authorities.

According to the infermation and explanation given to us, no
undisputed amounts payable in respect of GST, provident fund,
Employees State Insurance, [ncome- tax, Duty of customs, Cess
and other material statutory dues were in arrears as al 31 March
2022 for 4 period of more than six months from the date they
became pa}rabln_-.
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(i)

(b)

fa)

b}

According to the information and explanation given to us, there
are na dues of GST, provident fund, employees State Insurance,
Income- tax, Sales tax, Service tax, Duty of Customs, Value
added tax, Cess or other statutory dues which have not been
deposited by the Company on accounts of disputes, except as
below;

stage|

Statue/ Amount | Period to which| Forum where the
Nature of | (in ¥ million)| the amounts dispute is pending
Dues related
Income tax £9.91| Assessment Hon'ble High Court

Year2013-14 of Andhra Pradesh
| [under admission

District Court
Visakhapatnam

Civil 8.85 Not applicable the 1™ Additional

al

According to the information and explanations given te us-and on
the basis of our examination of the records of the Company, the
Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the beoks of account, in the
Tax assessments under the Income-tax Act, 1961 as income

during the vear.

According to the information and explanations given o us and on
the basiz of our examination of the records of the Company,; The
Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender
during the year. Accordinply, clause 3 [ix] {a) of the order is not

spplicable.

According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the
Company has not been declared a willful defanlter by any bank or

financial institution or government authority.
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i)

<)

{d)

()

()

()

(b

(&)

According to the information and explanations given to us by the
mEnagement, in our opinion, term loans availed by the Company
were, applied by the Company during the vear for the purposes
for which the loans were obtained.

According to the information and explanstions given to us and on
an overall examination of the financial statements of the
Company, we report that funds have been raised on short- term
basis, prima facie, not been used during the vear for long term
purpeses by the Company.

According to the information and explanations given to us and on
an overall examination of the fnancial statements of the
company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the ohbligation
of its subsidiaries as defined under the Companies Act, 2013
Accordingly, Clause 3(ix] (¢} of the order is not applicable.

According to the information and explanations given to us and
procedures performed by us, we report that the Company has not
raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013,
Accordingly, Clause 3(ix) (f) of the order iz not applicahble.

The Company has not raised any moneys by way of initial public
offer or further public offer ({including deht mstruments),
Accordingly, Clause 3(x) (a] of the order is not applicable.

According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the
Company has not made any preferential allotment or private
placement of shares of fully or partly convertible ‘debentures
during the year Accordingly, Clause 3fx) (b] of the order iz not
applicable,

Based on examination of the books and records of the Company
and according to the information and explanations gFiven to us,
considering the principles of materiality outlined in standards on
auditing, we report that ne fraud by the Company or on the
Company has been noticed or reported during the course of the
audil.

According to the information and explanations given to us, no

v
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(c
[ii)
(i)
[xiv)  {a
{tf
[3cv)
(xvl)  [m)

report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by the auditors in Form ADT - 4 as
prescribed under Rule 13 of Companies [Audit and Auditors)
Eules, 2014 with the central Government.

We have taken inte consideration the whistle blower complains
received by the Company during the year while determining the
nature, timing and extent of our audit procedures,

According to the information and explanations given to us, the
Company is not a Nidhi Company, Accordingly, Clause Afxi) of
the order is not applicable.

In our opinion and according to the information and explanations
given to us, the transactions with related parties are in
compliance with section 177 and 188 of the Companies Act,
2013, where applicable, and the details of the related party
transactions have been disclosed in the standalone financials
stalements as required by the applicable Indian Accounting
Standards.

Based on information and explanations provided to us and our
audit procedures, in our opinion, the Company has an internal
audit system commensurate with the size and nature of irs
business:

We have considered the internal audit reports of the COMpPAany
issued till date for the period under audit.

In our opinion and according to the information and explanations
pivent to ws, the Company has not entered into any non-cash
ransactions with its directors or persons or persons connected to
its directors and hence, provisions of secton 192 of the
Companies Act, 2013 are nol applicable to the Company.

The Company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934, Accordingly, Clause 3{xvi)
{a) of the order is not applicable.
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i)

(=)

()

(]

d)

The Company is not required to be registered under section 45-[A
of the Reserve Bank of India Act, 1934, Accordingly, Clause 3({xvi)
(b) of the order is not applicable.

The Company is not a Core Investment Company (CIC) as defined
in the regulations made by Reserve Bank of India. Accordingly,
Clause 3(xvi) le) of the order 15 not applicable:

According to the information and explanations provided to us
during the course of audit, the Group does nat have any CIC.
Accordingly, the requirements of Clause 3ixvi) [d] are not
applicable.

The company has not incurred cash losses in the current and in
the immediately preceding financial year.

There has been resignation of the statutory auditor during the
year and we have taken into consideration the issues, objections
or concerns raised by the outgoing auditor,

According to the information and explanations given to us and on
the basis of the Anancial ratios, apeing and expected dates of
realization of financial assets and payments of financial liabilities,
aother information sccompanying the financial statements, our
knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date
of the andit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet date as and when
they fall due within a period of one year from the Balance sheet
date. We however, state that this is not an assurance as to the
future wviability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of ong vear from the balance
sheet date, will get discharged by the Company as and when they
fall due,

In our opinion and according to the information and cxplanations
given to us, in respect of other than ongoing projects, there is no
unspent  amount under sub-section [5) of section 135 of
Companies Act, 2013, Accardingly, Clause 3ixxjla) of the order is
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not applicable.

In our opinion and according to the mivrmation and cxplanations
given to us, in respect of ongoing projects, the company has
transferred unspent amount to a special account, within a period
of thirty days from the end of the financial year in compliance
with Section 135(6) of the said Act.

(%) The reperting under clause 3fxxi] is not applicable in respect of
audit of financial statements of the Company. Accordingly, no
commerit has been included in respect of said clause under this
report.

For Sagar & Associates
Chartered Accountants
Fm-n 8 Registrahun Moc 0035105

ﬂmm

CA. B, Aruna

Partner

Membership No. 2 LE4 54
UDIN: 22216454APPGEIG339

Flace: Visakhapatnam
Date: Aupust 22, 2022
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Manaj Walbhoy Gems "N’ Jewellars Limited
{farmirky knowi s Masio] Vabliay Gams ' JewsRars Private Limitsd)

Significant Accounting policies

Maka 13

Backgroun:d

Mis, Mang) Yalbhay Gems N dmeeliars Limted {*the Company®) (CINUSSTLAPLS859PLC009 734 i5 engaged in the business
af jewslery ard having registered office at 47-15-8, V Square, Zone-f, Opp: TSR Complex, Station Road, Dwerakanagar,
Vighahapatasrm 530016, Tha Company [s ronning it's ymeebery business under the name dnd stde: of "Wasbhae Jewcllors®,
teing reglstered trada mark,

Meibe 2: Summary of significant sccounting palicies

This note provides a list of e sigreficant accounting polioes adapted In the preparation al thess nancal siztemerts, These
pdicies have been consistently applied to all the years prosented, unless otherwisa stated, Tha finandal stekements are for
tha company.

{a) Hasls far praparation

The firancial stabements comply tn all maberial aspects with tha [ndan Accounting Standards (Ind AS) netified under Sectian
133 af the Companies Act, 203 (the Ach [Companies (Indian Moounking Swndards) Rules, 20157 and ofber eleant
pravisicas of the Aot

Thea fMinancal statements hase baen prepared an a histancel cost bass, except for the foliowing:
= certain finargial sssots and lakdlibes and cantingent consderatiin Is measuned at fair value
= defined banefit dans — plan actels measared ol S valle

ib) Statemeont of Compliance

These inanoad statement of e Comparmy have been prepered moaccondanie with Indian Aooounting Standand (Ind A5)
urdler B higbarkal oot convenitan an the acoual basls except for certaln financial mstrumends which zre messured at T
viluns, the peovislons of the Comganies Act, 2043 (the Acl') (ko the edent notified), The Ind A5 are prescribed under
Saction 133 af the Act resd with Rule 3 of the Companies {Indizn Accounting Standaeds) Ribes, 2005 and médevant
amendimert rules (ssued thereatter,

() Lise off asfimates amd fudgememt

The pragaration of financial sietement In conformity with Ind- A% reculres management 1 make pogements, eshmates and
assumphians that affec the apalicstion of acoountng poicies and the reported amount of 2ssets and Eabiktes, evenies and
sypentas and disclosern of contingent labilities, Sudh ectimates and asumptions e bagsed an maragement’s cualsstion of
relevang fects and droumstances a5 on the dabe. of fnandad statement. Tha actusl outcome may dverge from Ehese
atimalas

The estimates: ard underlying gssumptions e mevewod on an on-poing basis. Revisans to-socounting estemates are
recagsed i the perod incwhich the estimate 5 revised 1 the revision afects oty bhat pericd, 'or & the period of the
ranesion and fature pedods i the redsion affecks both corrent and fature periods,

(1} Usedad Hves af property, plant and equipment:
The Company reviows: the useful Afe of property, plant anid equipement ol the end of aach reporting penod This e
ASSESEMENT Ay Fesult in change in dereciation mpensein fubume poriods,

{H} Fair valun of finencial asseks snd liabilibes and imeestments:

The Conpany measures cerbain fmancial assets and Sabiktes on fair value Besis al esch balsace shest dale or ot the tme
Ehery arm ossessed for impairment, Faie vahse maagurement that ane besed on sigrficant unobservabla mputs {Level 1)
reguires estimates of opermlng marging discount rte, fiture growth rate, termiral values, et bassd an mardgernent’s best
esshirmakn bt futurn developments,

(i) Provislons and contingent liatdilies
Pravisions: & prosision’ls recognised when the Company has a present abiigalion a5 & resu® of pasi everds and it is probable
Ehak an nurtflnw of resources will be required 1o settle the ohigation, in respect of which a refiaile estimate can be macde,
The amaunt recognised &% a prosisian is the best astimate of the- oonslderation reculred o, settle the present abligetion 2
thee erwil of the reporting peviod, taking inte account the rsks and uncertainties sumambng e obligation. Whan & provision
I5 measured using te cash Maws estimated $o settle the present obligation, its camying Bmount & the presert valie of those
cash flows fwhen the offact of Hma value of money (2 material),
*HET_-WM liabilitias: ':m'""ﬂmuﬁﬁmﬂ'-ﬁ-ﬁﬂ recognised but are disclosed in notes o acceunts.
el Al #
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i)

{f

Menoj Vaibhay Gems 'N' Jewellers Limited
(rormerly Bnowe 25 Manaj Yaibay Gems "N dewealiors Privaie Lirted)

Significant Accounting policias

Functional and presentation corrency

lterms. incfudedd i the fmancel stoterment: of the Company are measured wsirg the cussecy of e primany economic
amarorment In which the Compary operates {Le. (e “fimcliond currency™, The special purpass fmancal skatemant are
presented i Indian Rupes, the nadional ourrenoy of India, which is the fencticnal currercy of the Company,

Ravenue Recagriifon

a) Sale af gocds: Revenue frien the sdle of ogods is tecognized at the point In dme when control over the goods sold i3
framsferred to the customer, Revenue s messumad besed on the transsction prics, shich is the conssderation, net of
discounts; varleble. congiderstions, ciher simdar charges, as specified in the confract with: the customer, Additionally,
reseeniuie exdfudes taes collected from: custarmars, which are subseguertly remitted 19 govormmantal suthonities,

b Interest scomes Interest income from o fnancial asset s recognised when it s probable that the economic benelis will
flawe b the Company ard the amount of income can be measured reliably, Interest mcome 15 acorued o & tme basis, by
references ba the princioal mitetanding and at the affective interast rate spplicalds, whech |5 the rate thal eedly dsoounts
estimated future cash receipts theaugh the expected lifa of the financial asset of that asset’s nat carrying amount an initial

recisgnitian,

£) Serace Income - Sevice intoee |s reeognized on randaring of sensces based on the agreamsents | srangements with the
toremied partes .

Lagess

The Company’s lease: asset dasses cangist of leases for buldings, The Compary, at the mception of & conlracl, afsessss
whather the contract 15 kaase or not leasa, A contract s, of containg, & lease if th conbract cormeys the rght to:conbrod the
ime af an identified asset for a trne In exchange for & corsideration, This policy has been applied to contracts axising and
enterad Indo ot or afber Apl 1, 209 (standard effective datel). The Company recoonises o fght-of-uss-asset ard a lease
Eability at the labar of ladse commencement dake or April 01, 2045, The right-of-usa asset i initizly measured & oost, which
comgrises the inltial amount af the keasy liabifity. adiusted for any lease payiments macke ot or beforn the: commencensant
date, phus any Intlal direct costs Inourred and an estimate of costs to dismande and remove: the underiving assed o ta
restore the underlying assed ar the sibe on-which it is Iocabed, less any leese Inoeatives moeived, The dght-of-Use asses |5
sunsequenlly deprecivied ubng e straight-ine metkad fram e commencement date ta e end of the l=ass term, The
Iease fizhility 15 nitialy measured 31 the present value of the lease payments that ane st paid ot the commencament date.
diecounied. usng the Companys Incremental ormwing rate. IE is remeasired whan there 15 a changs in future lease
pinymants arising from & changs in an inde or rete, IF there is a change in the Company's estimate of the amount expected
te be payabie under a residual value guarentes, of i the Company changes Its assessment of whether it will excrcise @
purchase; extensian oe termination cption,

Witen the lease liability s remeasured in this way, 8 carespondng adustment s made to the tardng amount of the right-
oi-mn asset, of |5 recorded in profit or Joss if the carmying amownt of the rght-cf-use asset has been reduced to zeso.

The Company has elecied nat toorecognise right-of-tee wtsets ard lesse labilites for shset-term banses that have 3 fesse
berm e 13 months ar [ess and |éses of low-vaiue assats. The Coinpary recngnises the lnase payments asseciate] with
these leases & bn expense auer the lease term,
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Mannod Valbhow Goms “N' Jowellers Limibad
(farmeady Erawn as.Mann] Yahhen Gems ‘W Jewellers Private Limited)

Slgnificant Accounting paolicies
FOrein cuvrencios

Transachons in corences ather than the entibys functional cumrency (foregn clirrancies) are recognized gt the rabes of
gxchange prevkifing o the dabe of the transaction: AL the and af each reporting perod, monetary fems dencminated in
farskn curmencles are retranslatad al ihe retes pravailing at that date, Mon-manetary ilems thet sns measured 5 foms of
historicad codl in & forgign curmency are not retrarslated: Behangs. differences on monetary tens are recogrised in fhe
slalemerk of profit and loss in the period in which they arse axcept for exchange differences on transacdions dessgrated as
fadr vakie hadoe, I any.

Horrowing costs

Borowing cosks deedhy atiibutable o te acouistion, construcion or production of qualitying assels, whidh are assets that
necessaily take & subibardial perad of ime to get ready for ther inkerded wse or sale are added to tha coct of thise agsets,
uril such time tha assats are substantially repdy Tar thesr intended usa o sala,

All ather bomdwing costs are recagnised in profit or kass In the perod i which they are Bcoerred.

Gobd metal loan

The: comipary his an arrangement with it banker for lifing pald imder matal foan terms againgt & limk under “price anfvaed
basds" and opts b fix the prics for gofd taken under fen within 80 favs at delivery, Howeser, Sesed on: Business
expasienties e compamy feas the price within 180 days, whenever the price ts favorable and carried tve Brarssction under
the forward cover to be settled for payment of monay on the: specified date. The price dfferonco arising aut of such
transactions ane bifuscated into wekght to foreign curmency and foraign curmency to.®. The same ane accounted to e head of
purchase and forsign . exchange. Auctuation respectively, The interest  any payebie to bankers on suth - outstandng 1s
treated a5 pxpanses an aeorual bagis,

The oulstanding metal Ican postion iF ary as an reporting dato & speoal purpose &t marked toomarket price and the
reslting difference if any & accounted bo the purchase aocourt and forsign exchange fucustion,

Emplayaa benefits

Leave Encashmert @ Compensatory absance which accrua to the emplovess which are expeded 1o bo avalled or encashed
within twelve mionths artar the énd of the ponod inowhich tha employes: sendar the relatad serdee are dht-termn in natline,
These compensabiny absenoes requing ressurenent an an adual basis end nat on actusdal bass

Lafined cordribailion pan ¢ Tha company makes defined contribobion o Provddent Fund and Emplayee S2ate Insurance which
are recagnized in the statermant of Profit and Loss on accrual besis,

DBefined benofit plan : The camparny’s liabilty towards gratuity is detérmingd on the basis of year end schuaral valsations
apphing the Projectad Unit Credit Method done by a0 ndependent actuary s on the Balance sheck date,

The actuanal valuation method used by the independant actusry for measuring the liabdity & the projected onit oredit
methad, Actierial psses and gains are recogrized in Othor Comprenensive Tncome (OCT) @nd are not redzssified to the
statement of profit and biss i any subsequent periods; Changes: in e present value of e defined beniit ablgation
resuking from plan amendments o custaiments are recconized Immediatshy in the statomant of profit and loss as past
sendos costs,




(i}

(k)

Manoj Vaibhay Gems W' Jewellers Limited
[Torfrrarly kmown as Manaj Vaibbor Gems ' Jewvellers Private Lirited)

Significant Accounting policies

Faxation

Income taw evpense mpresents the sum ol the b cumentiy payatle and defamnd feo

a) Curvenl Lax; Current ta 18 the amaunt of tax payable on the tasable income for the year os determined & sccordahce
with the apalicaile @ rates and the prowisions of the Income Tax Act, 1961

b} Minimam Alterniate Tax (MAT) © paid in accordence with the tex lave, which gives future eoahomie Benefs i the form of
aojustment - fidune income by Aabily, is considerad 88 an asset IF o |5 camindng evidence that the Company will pay
narmal income tax, Accordingly, MAT is recognised & an assat in'the Balancs Sheck whan & (g Fighly probahle that future
ecanomic benefit assogated with (E will fow to the Comparmy.

) Dafemed fac Deferred tax is recoonized using the belance sheet spproadh, Defsred tax assobks and liakilities are
recognised on temparary differences between the cirming amounts of assets and labdibes it the franeisl statement and
ther comespording e bases used in the computation of teatle predit, Deferred tax Babilities are generally recognised for |
Exabie lamoorany differencss, Doferad . awels wm generally recogrised for all deductible temporay differences to the
eater

ek it is probable that taxebls profits will be aveilahle against which those deductibie temporary differences can be ulilisad.
The carrying arnett of defarred tax aseds is reviowed at the end of each reparting period and mduced to the sxeent that it
& ne longer probatde that sulMiclent teablo prodite sl be suilabbs to allkes 8@l o part af the assel o be ubilised, Dolered
Yax linkalibies ani assets bre measured at the B rates that e epecte] o aply in the period in which tha Rablity = settled
ar the asset redised, basod of tax rates (and ted k) thal have been enacted or substantively enactad bry the erel of the
reperting perind, The measurernent of deferred tax |iahBtes and assels reflecks tha kax conssuences that would follow
fram the manner in which the Comparny epects, at tha end of the raporting period, ko recover or sattle the carmging amount
of its asubs and Habities,

Proporty, Plant g Eguipenast
Land ard tulkdings heid for use in the production ar supply of goods or services, o for administrative R rpEases, ane staten
at cost less acoumulated depredation end accumidated smpaiement losses, Froehald land is carricd 3¢ historcsl sadt.

Property, plant and equisiment are tavled al cost less accumulated depreciation and impsrment fsses, o eny, They cost: of
praperty, plant and squipment comprises is pueechase pricel aoquisition cost, mst of any tace dseounts and rebiatas, gy
et diuties and other taoes (other than those subsequantly recaverabie from the b autharitios), any directly sbtrihutabie
expandiurg o making the asset ready for it intended use, ather inddental expenses and intersst an bormoings
atiributatle by acouisition af quabfying property, plank and eguipment 5 to the date the asset is ready for 16 IFendad Use,
Subsequent expandiung an: propery, plant and eoulpenent aftar jte purchase ! completion 4 capitalised only If such
expendibure results: v an intrease In the fubure benefits fram such pssat bevand its previously assesged standard of
performance,

Cepreciation an Property, plant and eouipment father than Frenhald landl) has boon provided o6 the straight-line method as

per the wsefid fife prescribed in Schedube 10 te the Companées Act, 2013, mecant in the e of fisiites At shoees, has been

proMded besed an the lease perod of the. respective premises,. The estimated =efl e of thes tangible Assets o the

usaful life are reviewsd b B end of the sach fisancial vear anel the depradation period is revised o reflect the changad

patten, ¥ any. An item of property, plant and equipment s derecognised] upon. dsposal o when o fubire ecanomic

benafits & expected b aise fram continued use of Hu asset Ary gain o loss arigng on the disposal o relirement of 20

itesm af praperty, plant and equipment is determinad as the diforance betwess the sales proceeds and the camying amaimnt

of the asset arel & recognised in the statement of profit and Joss, Ay leasehold Improvements s depregiated aver the Seass -
herr,

Capital work-in-progress

capital work In proress incladas, oo of 3ssets Aol yeb commissioned, and incicdental expenses during the wanstruction
periad, Cerain directhy altributable pre-operatie expenses diring canstruction period are ndudad wider Capltal Werk in
Progress. These expenses are akacabed o the cost af Fixed Assets when the same ane ready for intended Lsa,
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Manng Valbhaw Gems ‘N Jewollors Limited
(o knawn. as Mano] Vabbay Gems W' Jewseliars Private Limited)

Signiflcant Aecounting policies

Investment Property

Imvestment properties are properties held tooeam rentals andfor for capital sppreciabion (Irduding property e
constnetion for such purposes) Investrient  propaties are measured initially af cost, inclisling trarsaction: sasts,
Subseuent W initial recogitien, insesbmenl progerbies are measured B accordance with ind AS 168's requirements for oost
rcdel, An immstmont property |5 derecagnised upan dispasal or when the Trsedment propery & permansnthy withdean
fram use and no future economic benef@s are espected from the dispesal. Any galn or loss snsing on derecognition of He
frapesty [calculabed s dhy d@ference betwesn the net dspasal proceeds and the carmying amourd of the asset) is nckickd
in profit or kass in the pericd inowhich the propenty & deresognised, The depreciation on iInvestment property (other than
fraahod] knd) has been provided on the sraightdne methed 25 per the useful life preseribed in Schedule T Lo the
Companies Act, 2013

(m) Jrfamaibles assets

{n}

(o}

Infangible: assats s stated ob oot less. acoumudsted amortisabion and imparment. Intargible 2ssets are amortsed aver
helr respeskive eshmated vseful lives on a steaght line pasis, fram e date et they are pvalable for ise The estimated
useful Iife af an identifisbile ntandible aset is based an a number of factors mckudng the effects of chsofescence, demend,
campetition and ather econambc fackors (such as the stability of e industry snd knawn bechoaledics advenoes) and the
level of maintenance expanditures requlred bo ciitain the epected future cash fiows from the asset. Estimated useful lives of
trie intangible-assets 18 § wears which contains Softwera, The estrated usalul lite of the mtangible assate and the
amartisation petod are reviewed at e end of the cach fnancial yese amd e amatisation period 15 redsed b reflect the
charged patiemn, | anm,

Tmpairmmant of tampifle smd fntangiile sssels

AL the end of each réporting period, the Compeny meviews tha camying amounts of its tangiie and mtangible assets to
determing whether there & any indicaticn that those sssets have suffered an impaioment lass. I 20y such irdication exsts,
the recoverable amount of the asset is estimatad In order to determine the extent of the impairment loss (f any)
Recoverable amount is-the bigher of fair velue lese s of dsposal and valua i use, In assessing valiss i Lise, Hie
estimated future @l Maws sre disoounted tothelr present value L=ing @ pre-Law dssount sabe thit reflects curent market
Exsessments of tha Hme valee of morey and the sk secific to the aset for whech e estimates of Tuture cash Mess e
not beer adiusted. IF the receverable ameunt of an asset 5 estimated ta be less than ks carrying amount; the carrying
BMouig of the: peset is redwoed B its recovarabie amount. A impeirment Iess s recognised Immadiately in prat or los.
When an impaliment less sulissquently reversas, the carrping emount of the assat is inoessed to the rovised astimate af its
recesershile ameunt, bot 5o that the Increased carmdng emourt daes not excoed the canving amaunt et would have been
deternined had ma Impairment Joss Been recogrised For the assat In prior years, A réversal of an impairment doss is
recagnisad immexliately in statement of profit and loss.

Snvantories

Iventaries are stated 8t the kawer of gost and net reatzeble value, Cost is determined for raw material; worksr-prograss;
and finished goods on weighted ovworage’ basts, The cost af inventories includes ail ost of purchasa, cost of conwvergon and
ather past incurad in Bringing the Inventaries to thor present locatien and condition,

Fucking maberials and Gift iteirs are valued ot cost on FIEG basis,
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Mana] Velbhoy Germs "W Jewellers Limitad
[feermerly knim as Mannd Valbhay Gems W Tewellers Private Limdosd)

Significant Accounting policios

Provisioms and contfngenclies

Provisiors: & provisian is recrgnised whan the Company s a presont chligation 352 resull of past events and ik ks profiahia
that an cutfiow of resources will be required (o settle the obligation, in respect of which a reliablo estimate can be madis
The amount recognised 85 & provision & the best estimate of the corsidertion required to settke the present obikgation 3t
the and of the repurding perind, BHng it asount the e and uncertainties aurrpuntling the abligation. When a provision
i5 mesruned LEing the cash fiows estimated ba settie the pregent abiigation, ibs camying amoont is the present valise of thess
cesh flows {wlwen the effect of Hme valee.of maney is material),

Contingel linhiities: Conbnpent Rebikties are not rocogrised but are disclesed In nabes o accounts,

Fimareial fnskroments

Firanclal assets and financial labilitées are recegnised when the Company becomes 4 party i the canfractual prdvidons of
the instnaments. Fnandal amets and lablities are inltialy recoonised at fair value, Transaction cosls that arn dredly
attributable to firancial assets and liebiltles [other than finandal assets and Nebiities messured 3t far value throuch prafit
ard lass (FUTRLY] are added to or deducted from the far velue of the financial assets or iatilites, as sopropriste oo inital
recogriion, Transacton costs diracty attribidable b soouiskion of finencial assets or. Rabilities messured at PVTEL ane
retogrEted immediately in the statement of profit and loss,

4l Man-dathatie Foancal sssets: A regular way purchases or sales of Tinardal assets are recognised and derecogresed an
a frare date bags, Requiar way purchasss or sales ame purchases ar safes of financlal assets that require delivery of assets
witnin e e frame established by requiation o somventtion in thie marketplace,

Al recngrimedd fnandal assets s wibsequently measurad in helr erfirety ok elther amartised oot ar fair value, depending
on the classification of U fingncal assets

Fnancial assets at amortised cost

A finandal asget is measured at amartized cost i both of the fellowing condibians are met:

a) e financlal assel & held within a business model whosa objactive & o okl finandal assefs in oreder i oollect
contraciual cash fows ang

&) the cantractual tarms of the financial asset give Hes on specified dates to ezsh Maws that ane soiely: payrnents of principa
a0 Interest (SPRLY on the principad amcunt sulstanding,

Effpctive ntarest method:

The effective interest methad i a mothod of caloudating the amortised cost of & debt instrument and af alocating intenast
income gver the refevant period, The affective inkerest rate |3 that which sty dscounts estinsted fiture cash recelpts
thrawgh the expected (e df the debt instrument, or, where appropiats, 2 sheeter period, by the net Carrying ameunt. on
mitial recagnition. Incoms |5 recognized on an effiective interest bass far debt instruments cther than those financial asssts.
Interest income: i recagnisad in profit or loss and iz included i the *Other inceme” ling (ko

b Der=cagnition of financial sssets: A financial asset (5 derecognisad paly when Bie Company:

- has tramsferred the rights to receive cash flovs from the fnardal asset or

= retaing -thee eomtractaal Fights e receiva the cash faws of e fnancil aget, g assumes 3 contraciusl obligation ko pay
e cash flows t one ar mare recipients. Wisan the ondity has ansfamsd an aszet, the Campgany evaluates whether i hps
transferted substartially @l risks and rewards of ownership of the fnandal ase, Tn such cases, the foandal gcset o
derecognised. Whesa the éntity has not tranaferred substartially sl risks and rewards uF ewriship of the inandial assed, tho
finercial es58t 15 nek derecognised,

Wiher= the antity his neither ransfiorred & fineancial nsset nor retans subatantially all risks and rewards of miwmershig of the
financad asset, W finandal asset s derecognised 1f the Cenmifziny bas not retainad central of the financal asel, 'When the
Lompany miains: control af the financial asset, the assot 5 continued to be recogrised 1o the et of aritinarg
Iiahemant in Ee firancial asset,
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Mana] Vaibhay Gems 'N* Jewellers Limited
(farimerky kriovn as Marie] Vabhay Gores ™' JewoSers Privole Lirnited}

Sgnificant Accounting policias

€} Formgn exchange gains and lotees: The far value of financal ssels dencminated in & Fareign currency |s determined in
that fomelgn qurrancy and translated at the spat rate at tha end of each reparting penad, For fersign curroncy denarmineged
firamcial assets measired at amartized cast eand FVTPL, the axcnange diferences are recogrised 0 staterient of profit and
fioss,

o) Fnandal lintsdites; Al finandal lablities e subisequently measured ab amortised cosk using the effedive inforest method
or at FVTRL,

Financial Hablities st FVTPL - Financial llabfities at FYTPL aro stated & falr vakue, with & gains ar Ioeses atsng on
rerneastrement recognised in-stabemant of prafit and Joss, The rst gain ar loss recidiised in skatement af proft and joas
Incorperales any interest pakl or the finendal lability and is induded In te "Tther income/Other smense ina G,

Finandial llabilities subsequently measurad at amertised cost

Financial liabilities that are not eld-for-tracding and are not desgnated 5 at FYTPL are measured at amartised past at e
end ol subssouent’ accounting periods The rarmymg amounds of finandal Kabilibes that are subsequently measured at
amartised cost are determined based en the sffective ifterect rmethail

Tha effective interest method s 0 method af csailating the amarised cost of & firarsdal Rability and of allocating intersst
ewpense cwor the rélevint porod, The effective Interest rale is 1ha rete thiat meactly dgcounts estimated fidire cash
penmonts through the axpedted lIfe of tha fAinancial Febility, ar (where approprate) & sharker parod, to the net cadng
amiaLnt an krtal recoqniticn,

Foreign cxchange gains and losges

For financial liabilities that are deneminated in a foresgn currency and are measured at amoetissd cost 2t tha end af wach
reporiEng period, the farekgn exchange oains and kst e determined bemed on tiee armortised cost af e instroments zad
are recogrised n the statement of profit and Joss, Tha fair value of financial labilites deneminated in 3 foreign cumency &
determired i that farelyn currancy ard transated at the soat rate &t the end of tha reporting perod. For finencial Babiifies
that are measured ag at FYTPL, the forsign exchange companent forms part of the fair valie gaing or lossse ard |z
recogrnised in tha statertentt of profit and Inss,

Dwrecognition of financlal Esbilitios

Tha Comgrarny derecognises fnandal abilities when, and only when, the Company’s abligatians are distiargad, canceled o
henvet eopired. An eschange betvisen with 3 landsr af debt Insthsnents with substaniialy differant terms is

accounted for &s an extmouishment of te argingl Anandal labifity @nd the recognittion of a new firencal liatyibty,

Seginent roparting
Operating segments am reparted in the manner eonsistent with the intemal régiorting o the Chief Executive Officer, The
Company is repartod at an overall level, and hence there ars no separate repartable seqmenls as per Ind AS 108

Caslr and cash eguivalents

tash comprises cash an hand and demand deposits with banks, Cish aquivaients are short-term balances {watls an original
maturity of tees manths or less from the date of acouisitien) and highly lquid investments that are saadily convertible ko
knowin ampunds of cash and which ane subject b insignificant risk of changes In value,
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Mano] Vallhav Gems "N’ Jewellers Limited
(farmerly krown as Mano] Vabheay Gans W Tewellors Privabs Lirmited)

Significant Accounting policies

Earmings per sharg (EPS)

Basic eamings per share & cornputed using the weighted sarage number of equiby shares culstanding durireg the period,
Dilated ERS 5 computed by dividing the proft ar loss abribotable B ardnary equity holders by e welghted averags
rumbar of exquity shares carmidered for deriving basic EPS and slso welgnted average number af aquity shares that could
Feve been issued upan corerdon of sl dilutive potetal equity shares, Dilutive: potential equity shares am deamed
varveriod. &= of the beginning of the period; unless fssued 3t8 [ster data, Dilitive potential eguity shares are determines
Indapendently for each parad presented. The rwmber af exfity shares and patentialhy diluthe equity shares are adjisted for
bis shares; 89 spgropriate,

Chreradimg Cycis .
Bager] on the natuee of products [/ actedtios of the Cormpany.and e narmal e bebwesn aoquistion of assets and heir

reabzation in cish or gash equivalents, the Compeny has detenmined ifts oparating opde as 12 mardhs for the purpose of
classfication of its ssets and Fabilties s ourre e and new-cunret,



Belonce shaet as nk Hnrm 31. 2022

Mano] Valtthay Gems "N Jewellers Limited

(Formndy knowwn as Manoj Vaibhav Goms ' Jewellens Privete Limited)

K '?"1i Il
A, 31, 20721
ASESETS
1 Mon-currant pssets
{a] Praperty, plant and sguipmant 3 163,47 19244
(]  Capial wok-in-progress i 31,19 B4, 7
() Iredestmant praperties 1 191,57 157,16
(d)  Dther imengible assets 5 187 2.0
(=) Right-nof-use ascats fi 21639 1369
[ Finendal asseks
(] Cther fnoncisl sssets 7 AL5L ELE
{g) CEher nom-current assets ) 58 Ja60
(k) Defarrad tax assets (Mt | 20,73 11,23
37342 405122 |
2 Current asseks
{a] Imeantories g 7.671.50 BALL T4
(o] Fancial assets
{i}  Trade recevables 10 20003 197.53
(i) Cash and cach enuivalens i1 Gda2 21223
() Bamk balances ather than {5 sbove 12 2E51 H1.24
fiv] Loans 13 L70 .94
[v1  Other financial agses 14 1,48 UL
{c) Other ourrent asrots 15 fifl. 19 109.00
021,91 6,979,377
Total Assats %E!E.:ﬂ #,030.90 |
EQUITY AND LTABILITIES
1 Equity
(&} Equity share capital 16 GF.H 4r.0
[b) - Oufwe exquily Lr 263005 239116
2,728.59 2, 289,86
2 Liabilitios
{1} Mon-current liabllities
8] Enancial liabilities
{l)  Lesse kbiltias 6 FraRk] 26,05
(i) Bormwings 18 1,040 6 113848
[E}  Other finandal liskelibes 15 213 AL
1|fl:|:| Prossions an 4495 33,36
1,300,448 1,404,591
{2) Current liabilities
18] Fnancial lakities
[l Lewse Habilties & 30,26 19.72
(i) -Bomowing ) 3,737.09 3,454.65
(i) Trade payables 23
-Dhie b micrn, small and medium enterprises ALGZ -
-Others. BE45.42 5042
giv)  Other fngnclal llabiiities 4 1543 1152
(b)Y - Other murrant abditios 25 413 A0, 14
fc)  Provisions 26 f.64 7o
e Curveett bas Tiakiliies (Met) 7 13005 [
866,26 4,340,22
Totel equity and Habilikies ___"ﬁﬁ #,030.99
te information and significan nEing polici
Thez accontpa riobes are an | af the audited finsncis »
AS per our pudit reportaf even dite r::]r half of the Board
For Sagar & Associabes =C -
wm&um ("F—'g,.-a_‘,lt-tllii " k{"-_--:;-...
il GEM Hatna mnr'l
7 v v Chalrpamon A
CA B Arang, H‘ﬂa"'g D'fm?ﬁ% ."J
Partner | 'ﬁx ";I.
Mernbaratei Mo, s 16454 o e
F. Mo, D3SI0S. : I\;\ St
Place: Visakhapatnem R. Hatish -, -"::;-dm“ﬂ'? - Shiva Krishna
Date: Avgust 22, 2022 Chisf Exemubg Officer "“H‘.:'"'J Compay Secnefary §

Compliance Officor




Manaj Vaibhay Gams N Jewellers Limited
[Formerly known as Mano] Vafahay Gems N Jowellers Private Limitad)
Stabement of profit and loss for the year ended March 31, 2022

(@) Revenue from opesationg 20 16,929,159 14,335,560
(b Obirer imcarme L] JrEn 95.00

I1 Total Income IE;BTE.EE 14.431.79

Il EXPENSES

() Cost of raw material cansumearn E L o, 766.08 3,147.34

(b Purchases of slock-in-trade 30 6,251,53 4 54862

(€] Changes in invantomas 31 (1,155.51) {&0.91)

(i Emploves banefit expends 32 IR617 S2Te1

() Fihance costs 33 41:5 33 475,34

W} Deprecistion and amartizetion expense £ B6,94 B8

() Other expanzag 5 iﬂﬁ 51388 |
Iv Total expenses 15: 14.041.17
YV Profit before exceptional items and tax (II-IV) 584,12 390,62
Y1 Exeeptional Thems 51 - 113,34
VII  Profit before tax (V-VI) L8412 2TRZE
VIIT Tax expansa: 147,32 LA
(8} Current Tax 15734 .63

(b Deferned Tax 21 (10,05} {3.B5)

(e} Short) {Extess) provision of carlier years .00 G 16)

¥ Prafit for tho year (VII-VIII) 436,79 207.37

X Other Comprehensive Income
&Y Tiems that will not be redassified to profit or koss

) Bemeasurements af the defined benefit plans 259 247
ba) Imeome Lax redating to Thems that will nst be
reclassifed to prafit or koss H (0.65) (0.57)
Orther comprebensive income f (loss) for The year, not 1.04 1.70
of tax
XL Total comprehensive income for the year (IX4+X) 438,73 200,07
EI1 Earméngs per aquity share 6
(2} Baskc earmnings per share af T 10 each 11.14 531
£b) Diluted sarnings per shara of ® 10 gach 11.18 531
The accompanying notes are ae integral part of the auditad finencal statements
As per our audit report of oven date For and on behalf of the Board of Diractors
For Sagar £ .l-.n.gs:h,tu M
i '|, C; %‘1!-._ ll'i Lr_-. e e N !
GBM Ratna Kumarl —  GS

{ ol O [ '-'l'h'.'l,p:-‘ﬁmr: Director &
CA B, Aruna -~ At Chief Fitsricinl Officer
Partrer DIN; §5211918
Membership Mo, @ 216454 L] 2oy
F. Mo, DO35105 A5 i 7

A i
Place: Visakhapatnam %&aﬁsh ﬁi—'wgfﬂﬂﬁ Krishna
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Statement of cashilows for the year ended March 31, 2022
N| B-rﬂ-:lIJhL- are in ¥ milian, except oth

Manoj Vaibhav Gems "N Jewallars Limited
(farmerky kaown as Manoj Vaibhaw Gems ' Jawelers Private Umited)

e -
A} Cash Fluws from O
Met profit bafore tax and ‘exceptional iterms 584,12 Jao.42
Adistments for
Armortisation [ Writeall al Righl o me 18.30° 2744
Actuarial gesn [ (loss) 2.59. 227
Lease cancallation {nat Enpact) - 290
Depreciation on properly, plant and equsprmant 67,13 62,97
Repreciation on imestment proparties 1.51 1.71
Linrealized forelgn exchange (gain)/ lnss ns2 [17.25)
Prapdsian for Bad and doubtful debits 1,54 -
Accoant balances weitter—ofT {6.54) -
Interest expanse 403.70 4154
TITareCT inearme {3.27} (25,93}
COparating profit befare working capital changes 1,071.40 B&T.25
Adjustroents for warking cepilal changss
[Increass) [/ Dacroase of Other non-cufrent assats Loy .02
{Increasa) / Dacrease of Cther non-current sssets - Financial (211} {3.49)
{Incresse) [ Dacrease of Tnventories [1,259.76) {Ei).586]
{Increase) ! Decrease of Trade Recelvabies (a.11) [120.02)
{Increase) [/ Decrease of Loans and Other current assats - Financlal 946 1.04
{Increase) ¢ Decrease of Other current assatg 48.30 (9.98)
Incrense [ (Decrease) of Other long-term Eabilities - Financal 0.31 .19
Increase | (Decreasa) of Lang-Tarm Provisions 1.58 1.23
Increase ¢ [Decraate] of Trade payables X703 {417,173
Increase [ [Deoreasoe ) of Gther curnent labiiiiaes T23% {140.98)
Increase f [Decrease} of Other fnancial Fabilies 2,58 140
Increase-) [Decrapse) of Shart tarm prosisions 0.1 Z1g
Cerhy generated from operations A35.72 4556
Incoeme tax pald (146,15} (98,25
Cash Flow Bafare Excoptional Rems 48,57 (273}
Excaplional Ttems - (113.34%
Met Cash generated from/ (used In} operating activities 89.57 [115.07)
B) Cash flows from Investing Activities
Salef (Purchase} of Property, Mant and Equipment/CWIP (incl capital ad+ 2.0 73194
{Emeraase)f Decraasa i Envestriant praperties (ret) 4.4 {0u0d)
{Incraase)f Decrease in Depodts 813 2.1
Interesl recived 221 2.7
Het Cash genarated from) {used in) Investing Activities 13.03 1. 08
) Cash flows fram Financing Activitins
Proceeds | (repaymontd from or of Long-term barrawings {90 47 BHE.0N
Proceeds | (repayment) from ar of Shart-term borrowings Tai.dq {2510
Prirkcpal payment of leass liobility (28,723 (40,05
Interact pail g6, 1By E ]
Met Cash generated from/(used in) Financing Activities (255.00) 421,65
Met change in cash and cash equivalents (A + B + C) (153.30) 36.66
Cash and Cash equivalants at the beginning of the year 2174 180,56
Cash and Cosh equivalents at the and of the year (refer note 11) 63,92 217.23
I’Frs :I;r aur E:.:dﬁu;!ﬁrt of even date ] For and on behall of the
or Sagar Bk ) - P, ! 'k
L ¥ I'Iﬂ ] GBM Ratna Kumarn -GS Kee
‘;—%j*_l.‘_:-u—-'—_'—_ﬂ Charpearsen i H'Mufnnﬁe-hhaclu B
o T | MR Managing O rnhrﬁ
CA B. Aruna ! - | -
Partner - 135‘-?-‘ - ,
Membership Ma. | 216454 o Y b
. He 1635105 g 'f-‘- 'B'-. muhnu
Place: Wisakhapatnam R St Cl-l'l'i.l:Er E::ﬂ'ﬂﬁa&rﬁ? B
Dato: August 27, 2022




Manoj Vaibhaw Gems ‘N Jewallers Limited
(formerly kmawn as Manol Vaibhav Gems ‘W' Jewsllers Private Limited)

Statement of changes In equity
(Al arraunts are in ¥ mélion, excepl athereise stated

!-:T'.ml:! as at H.ur:h 3.1, 2020
Charges In eguity share capital due topriar
perizd arrars

Rastabed balance as &t dpnl 01, 2020 -
Changes in equity sthare capital during the
year

Halance as at March 31, 2021 16 aF.ro
iChanges i equity share capital due to peise
reriod errees

frestated balance oy al April 01, 2021 =
Changes In aguity shara capital during the

16 —_97.70 |

Bmmﬁhnm

Frafit for e vear [Mek)
Cther camprehiEngive income for the vepr - 1,70 1 ?ﬂ
Balance as at March 31, 2021 17 280,75 1.911,01 2,192.16
Predit Far tha year {Net) - 436,79 436.79
Other comgrabensive income for te year - 1,94 1.94
Balance a5 at March 31, 2022 17 200,25 2 315064 2 630.89
:-l p;h-wr Awdit report of oven date
or Sagar & Assaciates For and on behalf of the Board of Directo
Chartered ﬁu::n:mturm 4 s
= wm S AN ey
— GBM Ratna Kumari
Chairpiersan & g wm.le -Time nk-:mr&
e i e
Membership Mo, ' lI H e
F.No, 035105 --_F
Place: Visakhapatnam N -;,, L2 e "
Date: August 22, 2022 h f“"l LA Sh['rq Krishna
Chisf Executive Cfficer Carngiany Secratary &
Camplianee Officer |
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Manai Valbhav Gems "N' Jewellers Limited
(Mormerdy known g5 Mano| Yaibhey Gemes N Tewelkim Prvalbe Limitad)

Matas bo Minancial information
[ FEnounts are 03 million, sxcept sthense stagod)

| A e R *
T
As el | Apr, 2020 124,43 1788 20230
Addditipns . - .
Dlsposalsfadjuctrmeants & B &
Closing Gross Carrying Amount (A) 124.43 77,88 202,30
Accumulated Depreciation
Cpenlng actirmdated daprecation - 343 343
Depreciation charge for the yaes - 1,71 171
Disposilsfadjustments - - -
Closing accumulated depreciation as - £ 14 514
at Mar 31, 2021 (B) : :
IHH Carrging Amount as at Mar 31, 124.43 72.73 197.16
=E)
ross Carrying Amount
As &t ) Apr, 2001 124.43 .84 202,30
Agditions Rl ] = 234
Disprsabyadjustments - (7.64) {760
Closing Gross Carrying Amount [C) 126,76 70.24 197.00
Accumulated Depreciatian
Cpening accimutated depreciation - 514 5.14
Deprecintion charge for the year - 1,58 1.51
Disposalsad]wtmants - (1,21) (121
Closing Accumulated Depreciation as
at Mar 31, 2022 (D) i e BAs
Net Carrying Amount as at Mar 31,
2022 (c-D) 126,76 64,80 191.57

Hote;

The Cempany's investmant properties consist of twe properties land with civil structure thereen and
one freehold land, in India. The fair value of these properties e basad on valiations perfarmerd by
independent valuers for the purpasss af bank financing at the time mvailmafrenawing such Tinancing
facility, The: fair value hierarchy is at level 2, which is derived using the market comparaba approach
basad an recent market prices without eny significant adjustments bisng made to the madket
abservabde data (refer note 48[a}il) for note on fair value hierarchy):

Fair value of the irmestment properties
March 31, 2021 296,25
March 31, 20232 27550




Manoj Vaibhav Gems "N’ Jewellers Limited
(farmerly known as Mane] Vallshay Gems 'N' Jewellers Private Limited)

Notes to financial information
(AR amounts are in T million, axoapt otherwise stated)
Mote Mo, 5
n.-arat 1 Apr, 2020 4,56 +,50
Addiians 0.0 0.10
Dispocals) sdjustments - -
Closing Gross Carrying Amount [A) 4,64 466 |
Accumulated Depreciation
DOpening accumulated depreciation 1.64 LG
Depraciation chargs for the year 077 ar
Dispasals/adustiments - -
Closing accurmulated depreciation as at Mar 34, 237 237
2021 (B)
Bat Ca . ifg Armount as at Mar 31, 2021 (A-8) ﬂ i:iE
Emﬂs %F-'-%En Ampunt
Asat 1 Apr, 2021 .66 4,66
Additions s
Disposalsfad|ustments - -
Closing Gross Carrying Amount (C) 4.66 466
Accumulpbed Depreciation
Cpening accumulated deprocation 237 237
I:Ieureﬂatlm chargn fior the wamr 043 a2
Dmml.s,n'a-:lmr.rnenu = =
Closing Accumulated Deprecistion a5 at Mar 2,99 374
%.{m :
Mek Amount &g at Mar 31, 2023 1,87 1,87 |




Manaoj Valbhav Gems 'N' Jewellers Limited
(farmerly krswn ds Manaj Valbhay Gems 'N' Jewellers Private Limited)

Motes to financial information
[All amounts are in € million, exeept atherwise statad)

Mote Mo, &

Leases

The Company has adopted Ind A5 116 'Leases’ with the date of inftal application baing 01-Apr-2018, Tnd AS
116 replaces Tnd AS 17 - Leases and related Intarpretation and guidance. The Company has used simplifiod
transftion approach under Ind A5 116,

47116
(205,04}
(27.44)

case liiles

T

Mor-current lease |Ibilities
Current lease lighilities C{i =

{ | == =)
| i Ty
]\'ﬁl o

L%

NS

5




Manaoj Vaibhow Gems 'N' Jewellers Limited
dlarmery knewn as Mara Vaibhay Gems ‘W' Jewallers Privete Limited)
Motes to fimamcial information
[All amounis are in ¥ million, except atherwise stated)

Mote Mo, 7 Other financial essets
- A LT CIESICE iy
i Particul:

(@) Rental depasits - at amartised cost
(&} Barlk deaosits with mare then 17 monihis maturity™

Total 4253 35,53
*The bank depositis) are subject ta lien T 20,18 million (¥ 19.71 mélsan)

ances (or purchase of property, plant and equipment

() Balapce with govt. suthorilies
(o) Other Depasite

Mote Mo, 2 Inventories

= T e T — B a__rr= T

(b Wark-in-progress 1,146,786

E;% Ciark Lr;lu;-:eds gﬁim 461,20
Elnksh g 206770
{e) Pecking materlal and athers T.80 7.1g

Tatal . 7,671.50 | §A1TE

:I;T;F T;unhuﬂﬁ hypothecared &5 security against current Borrowings, dietails of which have been discltesd
B e,

Far moge f valustion aof inventoses refer Note 2{a) of Accounting Poficies, Also Tdentification of a specific
Itesm and determination of estirated net realisable vahse invalve tachnical judgments of the management,
witlch has been ralied wpon by the auditors.

Mote Nao. 10

Trade roceivables

 Paticulars

{l]":ud . "‘.'. -umrﬂ = 410 : e 19153

(B3 Trate Recelvables — Credit impaired CR | i

{c) (Less): Expected credit loss {3.54) .
Total 200,21 197.63

Trede recevables are hypothecated as Security for part of Cash Credit facilities (rafer note 43) and sgeing of
trade receivables ks providad in Mate 40, "

The Cornpany genarally operatas an a cash and carry model, and heno the expectad credil lass dlowanoo
far trade receivables i Insgnificant. The concentration of credit rsk s sk Timited due to the fact that the
fustomer base is large and unrelated,

. L 1
(1 2] [ LT T S
w L




Manaj Vaibhay Goms 'N' Jewellers Limited
(Formerly known as Manof Vaibhay Gems "N Jewellors Private Limiged)

Hotes to financial information
(Al armaurnts arg in # million, excepl ctherwise stated)

H mdmh rqulvalents

Ealance wilh banks
-In Current Accounts
(b} Cash on kand
[} Others - Credit cord recelveble
(d) Others - In Travel cards

Tatal

48,47 19276
6,71 13,10
2,45 5.33

. 0.03
63,93 217.23

Hepa ey &
guarwtees [I'I'I'-Etlll'ﬁ'f of hess than 12 ITl:II'-Iﬂ'E ﬂ'i:m lhe balanoe

Shaet date)®
(0] Balances with banks held as margin momey

Tatal

20,03 X289
4R B35
F3.51 31.24

™ Other bank depasits represents, fived deposit with banks with origingl maturity of more than 3 monthes Bt
lass than 12 menths and alsa the bank depostis) ar:mb}a:ttﬂllm %.12,91 million (¥ 22,78 milion}

Mote Mo, 13

18) Riental deposlts - Bt Ee;d
i} Interest accrieed
(Cy Cther Recoivables

Total

L7

. 75

i.88 16.00
= —

Hﬂt: Hq.. 15 ﬂﬂlur :url‘uﬂt :mtx

i Advmm nthm- than :hmrnm
¢ fl!_:l Advance far Suppliers tﬂlﬂ:li
-[I_:} thiers

(1} Balances with statutory authorities
(i} Pregaitl Expenses #

# include expenses
Lecuritsas Bramium,




Manoj Waibhay Gems "N° Jewellers Limited
(forrmerky kacwn as Mang] Vaibhav Gems 'N' Jewsllers Private Limitad)
Motes to financial infarmation
(Al amounts are in % illion, sxcept athanwise stabed)

Mote Na. 16
Equity share capital

3t Mar, 2020

] 1,00,00,000
Movermant during the year =
As 3t 31st Mar, 2021 100,000,000 100,00
Mevvement during the pear = -
A5 Bk 3148 Mar, 2022 1,00,00,000 100,

o .:-: ”""."W rr:..EI—tI_
L S le=a
A= ab 31stMar, 2020
Mrramient durng the year -
As at 31k Mar, 2021 g3, ha, 000 7.7
Mavement during the yvear B -
A at 315t Mar, 2072 . 97, 70,000 87,70 |

Terms and Rights attached to Equity Shares )

The Company has one class of equity shires having a par valve of £ 10 each (% 10 each). Each shareholdar s sligible
far ane yole per shore held, In the event of liguidation, the equity shareholders are elgible to receivé the remaining
asgets of the Campany after distribution of all preferential ermaunts, in proportion to their shareholding.

Liil) Details of shareholders holding more than 5% shares in the company
For tha ye ended March 31, 2022 and 203

1Lt ey 160
dlia Retne Kumarl (HUFY® | 73,37,600

2, GEM Ratra Kurnarl 13,36.000 13,68
3. Harshil Enterprises (India 10, 64,400 1069

: uid'udle:ha ZERE 2 -ang 2E1

2. GEM Ratna Kismad 13,538,000 13,70 Nil

3. G, Sai Keerthana 10,000 0.10
# (el kiowm a5 G Mano) Kumae (HUEL - "

{v) Aggregate number and class of shares alkiled as fully paid up for consideration other than cash, bonus, by
hack far the period of 5 vears Fnmedistely precoding the Balanca Shest date - Nil o




Mancj Vaibhav Gems 'N' Jewaellers Limited
(fermerty known as Manaj Vaibhaw Gems 'N' Jewellers Private Limited)
Notes to financial lformation

(AR amounts are in % million, except otherwise stated)

Mote Mo. 17 L‘I i

prermium §
ib) Retalinad Eamings hdl-tdlng 0T

() Additans o
(c} Closing Balance 280.25 28025

(=} Opening B
{b) Net prﬂftfurtne WEBF

{e) OCT on Gratuty and Leawe Encashment
{fy Deferrad Tax on OCT partien
{it] Clasing balance

Hﬂa Hn- lB Financial H!HHE:I m-n.l nthurrn-w

(@) Term han5 from hmks H FA0.26 BEH, 51
(e} 'l.l'el'.ide_l'nmj:s_lm hanks # . 111
Unsecurad Loan
Loan fram refated party @ 450.00 450,00
Total Eﬂmﬁ |__L195.80 |

=1B-rnLnan.-ufmmBmhsaemrmmnmmmnnnmdEﬁﬁuﬂﬂmwummﬂmdhm{mr
detads Hefer Male Mo 43)

# Vehidles leans are secured by hypothecation of vahides finamnted by respective banks, {For detalls Refer Nate Mo 43)

@ The amount perains Lo interest free loan @ken fram "Grandhi Bharata Mallika Ratna Kumar (HUF) and thare are no

specic terms and conditions with regards to repayment. The amount bBas been Im:mqhtm by the sharehalder to adhers
b the: covenant for the sanction of Warking capital koan taken from State Bank of India.

MNote No. 19 Hnn—nummmmml iln'n!iﬂus




ita Manaj Vaibhay Gems "N’ Jowellers Limited
, : farmerly Enown as Manag Vaithay Gems ‘™' Jowellars Private Limited))
Motas to fAnancisl formation y -

(Al amounts are in ¥ million, mcept athersisa stabed)
Mota Mo. vh—T

ko )
Defermed Lax abilites - Opaning
fmpact in the current yeer

[ 11.33)

(a) Loars repayable on dernand from baniks (refar
note 43)

{b} Current maturities for long term debl

[} Current maturities af sehids lanns




Mama] Vaibhav Gems "N Jewellers Limited

(fommarly knawm as Mana| Vaibhey Gerss "N Jewalens Private Limited)

Mates to financlal iInformation
(Al amounts are in T millien, except othersise skated)

—Duelnrm:m. mﬂmdmﬂhmﬂfﬁﬂfﬂhﬁ
- Othary

*Disclosures re

(2] Principal amount remaining unpaid B any
Supplier @ ot year and

{1 Interest due on abave and remaining unpald as
at yape pnil

{c) Principel/finteret prnaunk paid beyond the
appainted doy during the year

0 Tnletrest poicd on paymends made bevond the
appointed dey during the year u's 16 of MSMED Act,
2616

() Inferesl due and Payable on payments made
beyond the apgointed day during the year otherthan
MEMED Act, 2005

(¥] Irterest ranalrﬂrnu tue and payabla far the perod

1133

0,57

I'Iragarllng Micrg, Small and Medium Enkevprises

has betn determeined to the mitent such partes

I'm-.febumMMMMEhaslsﬂlimmﬂmwmhlﬂuw&mammpanf This has been refied tpon by the audiors,

{b) Deferved rental Incame

{) Dt b relabed parties
(d} Dither finangial current Eablities

) Crocinrs Fnr DR
() Statulaty ches pivabln
ey Capitad creditors




Mana} Vallbhav Goms ‘N Jewellers Limited
(Marmerly nawr a5 Menij Vaibhoy Gerees ‘W Bawellens Prisate Limn#ed)

HMokes to financial information
CAY amounts are in % millien; except othansise stated)

'T!"' i SRS

(1} Gold Drnaments 13,2232.42 11,657.0%
(i} Gold {Exchanoe Gold) # LU 1,529.57
{Hi} Sehenr Articles 674.59 454,11
(1 Platinwm Oenaments 005 891
(%) Drigrnaino RS0 408:11
[} Stones 433,51 260,95
(i} Dthers 4.99 7.94

Tatal gﬂ:ﬂ!m 14!33!1&!

O April 0, 2018 the Campany adopted [nd A5 115 "Revames from Condracts with Custorners®. Hefer note 2(a)
o the accounting golicies follewed pursuant to adaption of Tnd A5 115, The adoption of Ind AS 115 did raot
have any material impact.

# Buring the year, ofd gold omaments received fram the cusbomess on exchange basis are senl for refining
purpeess: an salesfpurchases moda,

thh‘m H ﬂ‘hhlr hwml

a1} Inlerest Tncame
(N On bank deposits e 2,22
(W) Cthers 111 1,60
{1 Lialsdity wrillen back @ - 26,03
{) Met gein on foreign currency transactions and transalations a2 31,13
[y Othar nof-aperating Incerm
(i) Rental Income Hibh 1448
ti}) Laase rental concessions * S0
Gy Others b | 15,14
Total 37.80 96,08 |

(E) partans T write back of base Eability on account of lease cancellation/madification,

Hmlh Eﬂ a Euatnfrlwnutﬂ‘illmm:d

)] f.lp-enlng stock of raw material

(i) Add: Purchases of raw mataral

(i) Less: Closing stock af raw material ;
Total {a]) 0, 766.08 : 14 34

Hﬂ'tt Mo, 30 (b)) Purchases of shock- In-—lﬂﬂe

a
(i) Gald Omaments 5.037.20 4,020,58
{if) Silver Articles N5 3 331,45
(11} Platinum Ornaments. B.87 5,11
{iv) Diamond 489,65 216,75
{v) Stones 147.55 73,38
{vl) Others 374 1,35
Total (b) 6,251.53 4,648.62
e Tl 4 ) S 7 W 153
.I::'I:':"-r"'.‘- —_ ‘ihil:-:%"q, e TR
faagy "'.I-\.I""II -:h.l \




Manoj Vaibhay Gems "N Jowellers Limited
{formorly known a5 Mano] Vadahaw Gems "N Jawallers Private Lirmiecd)

Riotes to financial information
(Al amounts are in ® millicn, except othenwise stated)

(1) Wark in progress
(i} Stack in trada
{iii) Finished goods
(b} Stock at the beginning of the year
{i) Wark in prograss
{11} Stock in trade
{ii) Finished goads

Total changes in inventories

(a) Salaries and Wages

i} Director's rermunaration

(e} Caniribution to Providanit Fund & ESL {refer pate 45)

(d} Staff Welfara Experses ;

() Grauiby (refer note 45) 5485 fm
To 256,17 278,91

{a} Interest on Term — O 5.63
LB Interest-an wehicle Inans 0.0e 021
f) Interest on 'Working Capital Loans 31008 363,36
(d} Inkerest urmwinding on rentad deposits .21 .19
(e} Interest on |ease rentad discounting (refer note 37) 26,06 40,56
() Interast on Others 587 4,68
Other Borrowing Costs
(a) Loan Processng & Renewal Charges 1235 9,72
Total 416.33 425.34

{a} Denreciation of Proprerly, Plant and (refes note |

2

B Armortisation of Irtaagible Assats (refer note 5 0473 b e
1) Dempeciation of Investment propertas {refier nabe 4) 1.51 1.71
(el Amartisation of right-of-use assets {refer nale &) 1B.30 18.30

Total B6.94 B7.98 |




Mano] Valbhay Gems "N Jewellers Limited

(fermerty known as Manoj Valbhaw Gems ' Jowellers Prwvate Limited)

Motes to finandial information
(Al amounts are in T millon, except othenyise stafed)

Mote No. 35 Other expenses

=[fo[=
(b} Freight and fonsarding chareges
fc} Bectricity expmnses
(d) Rent [refor mote 37)
() Bepalrs ahd maintenance

{1} Bulding

{il} Mant and equipment

(i} Cormputers
N Insuirance
{g) Rates and Taxes
{1 Talephone aupendes
) Travelling expanses
1 Conveyancs
{kY Legal and Professional charges
i) Bermauniralion to awsditor

for audit sereices
for tesablon rmathers

{miPrinting & Skakionary
{n} Postage & Courser Charges
(o Boaks B Pencdicats
1) Charities & Daonabions
(g} C5R Expanises®
(e Acvertisemenl Expensis
(5} Discourt allowed
() Other Salling ard Distribution Expenses
[u} Frosision far doubtful trade recehables
(%) Bank Chargas
(] Cradit Card Sendce Changes
%) Seairby Services
(%) House Keeping expenses
[z) Miscellanaois expanses

f.EL

fil

Amaunt spent durng the e an 231 1.32
1) Canstruction/acouisttion of an asset * .
{#) On purposas ather than {1) abova 231 1.22
Amaunt of shartfall at the end of the year out of the amoeat

reqguired bo be spent by the Company during the year BLs 631
Reaason far shesifall flede 1 Haote 1

1. The unspent amount foe the FY 2021-22 and FY 2000-21 was earmarked and k& spent in the subsoguent

yehrs a5 per the tmealines of the raspactive ongeing projects




Motes to financial information

Mangj Vaibbay Gems 'N' Jewellers Limitod

{Formerly knawn as Mana) Vaibhaw Gems "N Jewallers Private Limitad)

(Al amounts are In T million, edoept atbersim dated)

Audd 4 Legs: Dividend tax

Praf® after tas attribakable for qquihl share
holdars

Mumber of squity shares {nos.)

fedd: Bonus shares [ssued #

Musrbar of equity shieas (o) alber Bons

Weighted average number of eguity shares
{nos.)
Face walua af aquity shara (In )
Earnirigs par share (in )
Bamic
Diluted

1118
ii.18

97,70,000
2,93,10,000

3,90,80,000
340,840,000
i

531
5.31

& The Cormgrany hiss afiotted on August. 12, 2082 3 {theee) fully pald bans equity shiares of T10 each for evory 1
fone) equity share Lo the sharcholders; as per the shareholders résolution on August 10, 2022

MNote Mo, 37

Right-of-use azsets and Leaze liahilitias
(i) Amounts recognised in the statement of profit and loss

Tha sl.‘atament of p

D-Epm:lﬂi:n l:harg-: l;frlghl-nf usa assets
(refer note 34

Irtarest expense {inchided in finance costs)
{refer note 33}

E:-:pens.e relating ko shorl-term lepses (refer

20,43

rr---—r'-l..—r"w-q' SRR T
= e ET I_i L]

P . — -

March 31, 2021
I"lqrr."b L

R
1||L| l

| year

25,72
30,54

e e L]

—|.r-1- =

TR e e m L reren
-Syears | More than 5 years

34800
312,76

173,74
178.01

{ili} Extension and termination options

Extension and termination options are included n & number of progerty. and equisrment bises acnoss the-company.
Those are used o maximise operational fkedbility In terms of managing the assets used in the companys
operations, The majrity of ferminatien cptions held are exercisable onlye by the compary and not by the respective
lessor. Tn casa the company wishes to extend the lease, the some can be done on mutually agreesble basis with

the laaar.




Manoj Vaibhay Gems 'N' Jowellars Limited
{larrmsarly kioan as Mano] Vallbday Gams W Jewellers Brivate Umited)
Motes o financial infarmation
(&l amounts e incE millan, except othendise stated’)

Critical judgements in determining the lease tarm

In determining the besse term, managemsenl condgiders &l facks and droumstances thal creats an econamic
incantive to werclse an extensien aptien, of nob esercike: & bermination aption. Extension apbions (or potods altar
terrnination aptions) are only inclsded in the lease term f the lagsa s reasonably cartain to be estanded {or nat
besrmianated].

Al s commpany has used the discouting rate as 10% (the borrpwing rate from the banks) for the purpose. of
arviving ok pragent velue,

For lesses of retad stores, the follewing factors are normally the moast relevant

(&) If any leasehold Improwements are sspected te have o sgnificant remainmg valiie, the comparn s Bypically
Teasonadly certaln o extend {or not terminate).

() Miost extensien options in retall keses have been Bicluded in the lease llabdy, because the company anly has
e right to extend the lease {only with the approval of the lessar) and has incurred lease nold improverments in

theém.
(] 'The assessmenl of reasonable cerfaindy & anly ravisest iF o slgeficant evert o a skgaificant change In

circmstances occurs, which affedts this essesament, end thet is within the cantrod of the lesse e,
{d) If thare are sgnificant peralty payments 1o terminate (or nof oxtend), the company is typically reasonably
cefiadn to extend for not terminatal.

Mote Mo, 38
Amounts recognised in profit or loss for investment properties
HAssets ghen on lease

a} The Compary enters inte cancelfable’nor-cancellable aperating kease armangements for it's commencial bailding
premises, Thera are no minimam lease payments recelehls baos (he agreemient, The detalls are as follows;

;::.-- L _ﬁﬁﬂi[{@ﬁ"’ . ‘IJII'T-

Prafit from investmont properties

Mote Mo, 39
Contingant Iiashlh.lu d commitments

{a}lmﬂﬂnuentlhbnl'h#
Inceme tax (AY 2013-14) * 69,91 =
Tl sulk #
Total 65,51 e

* Due to untimely demise of S| Mr, Mano] Kumar Grandhi, who wes the Karta of our promoter Manaj Kumar
Grandnl (HUF} (now Grandhi Bharata Mallika fatna Kumarl (HUF)) ("HUF), the Bank account of the HUF had to be
closed and operations of the HUF inevitably stopped. Due to tha same, the cath collechons in the HUF was
stapped, aad therealter depasited in the bank acoount of our Company as & temporary safely measure, and
rstezany pooouUnting was carried oul in the HUF induding transfer entrkes, The Depuly Cammissisnes of Income
Tai ("Appallant™ passed an crder against cur Campany Tor recovery of © 62,91 million under Saction 2710 Tncome
Tax Act, 1961 ["Aet™) bowards allegad wolatlon of Section 26055 af the Act for the Aszessment Year 2011-14. The
Appellant ardes was dismssed at The Comméssioner of Incorme Tax [Appeals) on Februany 25, 2019 and ska st
Income Tax Appeliste Trtural [TTAT) on Novernber 23, 2020. The Department filed an appeal agaknst the sarme in
the High Ceurt of Andbra: Pradesh, principal bench on Agril 1, 2021, The case is under admission level &t High
oot

# The Company had enteréd inte term shoet tn takie pramises, on leases basis, of M Hotel Jvothd Swaroopa, a
registered partnership frm CComplainant™ on- September 5, 20011 and paid ® 1,10 milion as advance, Hosevar,;
Before rofucing the terms inte agreement and execution thereol, the Company had decifed not to be party with
the agreement being the fallure af the Camglainant to satisfactarily prove the property cwrsrship Litle. Bpagrived by
Ehig, the Eurnplahml:ﬁgd 3 petition: dated July 4, 2014 before the Ind Additional District Caurt at Visakhapatnam,
Cur Caompeny hes, on Decembar 1, 2014 flled & counter daim pebitien against the Complamant for recavery of the
El::”mmiﬁ paid by ow Company to the Complainant, with an inforest of 24% per annum, ameanting o F 167
rmifkon.
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Manaj 'U'ﬂl:lh_l'l Gems "N Jewellerg Lll'lﬂtlﬂ
Hormarly known as Mano] Vaibhay Gams ™' Jowellers Private Limited)

Motes to financial Infarmathen
t.ﬁ.llumuntsm in il mflhn quﬁmnwlsu stamd}

{b} -L'nmmlh'nnrm
(i} Estimated amaunt of contracts
resmainirg to kb exeouted on capilal 2,57 LM
aeeaunt {rel of capital stvances)
(i} Estirmated armaurt of contracts:
rermaining to be exeouted on accaunk of - -
olhir purchise commitments

Mt Capital Commibments - Total (k) 2,52 1.+

Total {(a] + (b) 72.23 14
e ——

{1} Undlisputed Trade racahables -

considerad good
Less than B Monkhs 198.80 196 44
B Manths - L Year 1.40 -
12 Yamrs - a0l
2rd Tears - -
Mare than 3 Years - 1.23

(i) Urndisputed Tracde Recaprables - crodit 154

Impalrad i

[Less): Expechind crodh oss (3,547 g

— 200.21 197,63

Projecis in progress
Less than 1 year 18.95 5.28
1=2 wegrs 1.22 Ay
2-3 yems 0 3313
Mama than 3 yaors 2.32 5.37
Total 30.19 (5,76




Fanoj Vaikhay Gems ™ Jewellers Linaited
(Furmierke o a5 Mord] Vashhay Gres W Jawedlers Bricsbs Limbed)

Motes to special puspase financinl information
(41 pmounls ane n IR milllen, ool D nise stebed)

fote
fa}

1

Mo, 43
Makure of secirity faf short-benm bank borrowings:

— EW[T NI Axlaf HOFC Canarag Fedural . |

cumand wsats of the compony, both present and fuiure, Siong milh Gllier -.-nfh -

s PRI L [ e
Frimery Secarky Pai-prisu st charge an

[ Coltatoral Gemiy K. Parl pacsu Lst chaign by vy of
For the year ended March 33, 2022 and 2021
L. 5hoq hos, &1 4% and A2 at DMo, 47157 Misakhapatesam sisnding = bhe nemes of the CoerpesyLenal e ol

Labe Sl G2 Mangj Homie (ol uedhdded innd b the extent of 35 Sa, s}

2, Panse Ste O Mo 7-5-12, Plat Moo Th; st Wsakhapatnam. bedoseging be Mre, (5599 Sebrey Burean, CHO fadrapiuring
WM 5. yords)

2. Pk by G536 B VEMRhEpitmm bebonging tn sancing in the Fames of kgl e of Late & Manaj Kim
[atrezminng S5E3 g, yaadi)

4. Cpe laaud o Aveloguram elengmp o Ssnding In the naemes of M. GRM Ratna Kamer, (90 and Ms, 6 58

Kenithana, Mrartor {ademeasunng 13,5060 Sn. yards nod 1347464 56, yardi)
£ W-Suen B st petring 266,25 5. yards. end buibSngs there an orebed ot DONDAP-L5-B,%,9/1, Viakeajsiram

£, Carpurate Offre Bind adma 203,80 sg. yieds. md buddings theeean kot w0 0804 7-10-19, Wssshapatram

7. Al it 355615 of (e Company

&, Land admeasring 2.501.56 Sy, Yards, covered by S.Wo 53060 stusted o Modhursmedn, Vs hepetnam stanging in
tha name af e Crevpery

B. FPledna

For Ul yuitr araded March 31, - 203T

L. TR wath SBI bokaling t F 37,09 Mdion on pan paas bags

& The Cofrpany has plaoed an PER of 79,80 MBon, far mdesss of shares pledgerd,

3, Findgo of stares. of the Company b the e of 20% of the pald uo shae capifal and repased on 30ih Mey, 2002 an

piacig of AR,
For the yaar ended Manch 31, 2021
1. )

[Fomnmal miades [t GiM Ratna Fuman Cwners of Collierg] Seoinliss
Prs, 5. Sal Sindid '
PAE: G, S Keerthini

(7% {0 9.9% pa. - For tae wer eiled Mar 31, 3002
BS54 1o 1L oo Fer five yeor ended Mar 35, 2078

Nature of Secorlty and terms of nepaymsent for terms kans From banks;

By LermE od priist fir GELCL o ¥
oo F;!-‘t-':E-:!"‘-'I'HI-I:'.I ﬂ.’:’ﬂ’-'"'.'.'.‘-:'—": T e ey e — - =

Pedernl Bagk ~~ Fospayatike i1 Al manthiy o T 30,12, 50- B.75%
rach cofmercng fmm hpel 2002,
Relorve New of Fetalimirts -39

FOFC Egni i Fepavanie in A7 monthiy of B 37 55,0570 a.75%

h.asmenting from Aol 7022
laneg B, ol In gl men b -47

WDFLC Btk BEpiryTAE M4 monnly of ¥ 41, 25,000- [
ik commencing from April 2033,
Balance Mo, of Tnsillsse s -0

HOFC Bank 4 Pepeystle in 48 manthks of T 625 000- 575
el Commenang from Apck 22,

e |Eaia0e Mo of Teefalln e A8

Lnion Bk == Pozpayable Al manthly of T 85,853,330, 7 5%
gach I."]I'I'ﬂlu'lirl_:f!‘l:lml"llr-l’h]‘[l?«ln.

il -
# ™ GECL loan i secured with second charge & ok prtary mid Cobsberal se0umbes evilb b T eeiig Taoiies
e GECL Loan b seconed whh extenskon of second mnking chirDe ives sxdetisg primerg and colirtee s socorking
nchling mortgage oreving in Tesir of Bamk

e,

st
' .
{ "?."
&

n
ey
Tt




Mana] Vailha Gess "N Jrweellers Limited
Tarierky knomn.as Mant Vaisha Gems T ewePers Privati Lisied]

Nokes o special purpose fimancisl imformation
A0l Aot aee in IME millon, aoospd obfersis doted
-Far tha year erdod March 31, 2001

Reszayalile 5 28 monthly ol 2600000
#ach nmmesang fmm September 2000
Halancs M of Insaliments -11

Federal Bank @ Prepmrvble in AB ranthdy of 780,132,500, 5%
Epch CommEnang from Aol A0
Balance W, of Tnstalmenis -&%

LT Bar & Heapiayable in 48 montsdy of © BRARSRT. 0.5
each camiien g from Apal 2,
Baiance Mo, of Ingiilives -

HIOFC Bl 3 Hepayahle in 48 monthly af B 33 000007 [:75%
rachi cofvERnang Irdm apel 203,
Badmaia Moo of Tnatallsants <10

HOFZ Bank Repayatie in 4H monthly. of © 5, 00,000 b5,
each-Losimeasng from foed 2002,

I,_ [Babance b, gf Bresalimenis -38

FOFC Bank ¢ Bepargnbln ai 06 movthly of @ 1L.05%

L7.80,0000 each commersing fram
Jargary 200 1. Rslence Mo, of nsalmenis

| 3
" CECL Lon s secured whh extension of chnegess on Dhe Pringey and oolaiem Seainty
B GECL lnans fee evured by 100% Guamitees from Ration sl Credi Guarantes Trugtes Conmpany Lim el
[ROGTEL) el socond cherge an 8l gebndey dnd coflaberal securities avpllibla for By exbstng faclibies
# Loan s mrcuml with seourity coverage af a5 per the fobe 438}

. PrewvSearlty |

HOFC enk, Torytta Tihcws S

T Vi el e ...._.:_.,_._F::._!_.“:_—

. Torms of Payment

Repayalde in 4 manthiy Bl of ¥ 24 073
et Ch o g ognn Mok, 2085,

Ik Rate

1L

rerane =19
HGFC Bank Mar i Sl Dt Rl in B3 morgbly EMI of £ 14,7535
=B OoMUTEnCnGg ot Coioher 2006, Belsnce
M. of Ingtaflmarns &

R

Canern Bk Taln Megic Fenaabkt in 54 monthly ERE of ¥ 5 el
each commencing from Dotober IR Balancos
Pcs, o st elimenis -5

4, 3)%

Cirara Bask Taks Magh: Rispayalihs i B8 ok by B4 oF 8 0,243
mach mmmincing from October 2038, Balrmos
L_ W of Instalments 54

Chnaeiy Bank Tat Magc Eppanyatle in B4 monkhly B of € 8,73
cach commencig frigm Coigher 2000, Uslmoe
o, of lnsiatments -5

Tl




Manoj Valbhav Gems ™" leweilers Limited
(formerhy known as Manoj Vabhay Gems ‘N Jowéllers Private Lirnibed)
Motes bo financial information
AR Erpnts ace 0 T million, eXcept otharwse stabed)

Mote No. 44
Reconciliation betwaeen the Income tax expense and amounts compubed by applying the Tndian
atutory income tax rate to profit before taxes is as follows:

- Particulars:

Income tax evparse. - 4B
Tax efféct of depreciatian thist is not deductible in determining
Laxalsla prafit )

ax effest ol expenses sthier than deprzsation Lhat are not
gaductible in datermining takable geofil
Adjustments recagnised in the current year inrelation to prior years
|Effizit of Defferad Tax (refer note 21)

Income tax exponsa recognised in profit or loss

MNote Mo, 45
Errployea banefits
(o} Defined contribution plan

The Comparry makes provident and pension fund contributions, which: is a defined contribution plan, for
quabfying employess, Additlonally, the Company alse provides, for coverad employess, health insurance
throwgh the Employee State Insurance scheme. Under ke Schamas, the Company is raquired to contribiute a
specificd percantage of me payrodl costs te fund the henel@s. Thee confributions payable to thesa plans by
the Campany are ot rates specified in the rules of the Schemes, Expenses recognized against defined
cantrbution plons:

(&) Defined benefit plans

The Coenpary aperates a gratyity plan covering qualifying employeas, The benefit payabla is calculated as
per-the Payment of Gratuity Act, 1577 and the benafit vests upon completion af Tive vears of continoous
service and once vested if i payabde to employees on retirement or an termination af employmant, In casa
of death while In service, the gretuity is payable irrespective of vesting, The present walue of the definad
banefit oblgation, and the related current service cost and pald service coat, were messured using the
projacted wnik cosk credit method,




Manoj Valbhav Gems N Jewellers Limited
(formerky known a5 Manaj Valbhaw Goms "N Jawellers Privabe Limited)

Motes to financlal Information
(ll amounts are in % milllon, except athensisas staked)

Campenents of defines] berefil costs mooinised incstatement of
Profit of kgs - (A)
Actuarial {galn) [/ bass an plan phliigatians
Differenca bebwesn hetissl reburn and interast incorme on plan assets -
[oein) fMoss
Components of defined benelit costs recognised in othar
cornprehensive incame - (B)

Total (A+8)

(2.5 2
(2.50) (237}
4.37 481 |

F‘rﬁmtuﬂue |:|J' demed I:enerlt n‘:-lgﬂiﬂn
Lesa: Fair value of plen assets
Mot Fability recognised in the balanca sheet
!:urrent partion of the ahove (refes note JE}

artion of the shove frefer nobe 2000

!d] Thix mwn'l: Inchugdedd in this balance shaet arising from the oatity's obligation in respect of defined

} 41,30
B.6 04
34.55 3336

yaar
Expenses Fecognised in statement of Profit & Loss
Sirvice cast

Past service cost

Inkerest cost _

Expenses Recognised in statement of OCI
Actuasial {gain)Toss

4,66 443
2.29 Z.26
{2.59) (2.27)
(2.07) {1.35))
43,59 41.30

e defined bapelit siligation at
Impact of the change in the discount rate
Impack dee bpincrease of .50%.
[mpact dise te décroase af 0.500%
Impact af the change in the withdrawal rate
Impact due 1o inorease of 0.50%
[mpact dwe to decrease of 0.50%
Impact of the change in the salary
Impact dee to ironease af (.50%

Impact disz ta decrense of 0,50%

42,60 40,32
4,63 42.33
43,55 42,24
43,62 4038
44,55 41.18
42,67 4143 |

e e
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) Marej Vaibhav Gams ‘N’ Jewelers Limited
{formerly known s Mana) Vaibhay Gams N Jewellers Privata Limited)

Motes o Minanckal information
{!-ll amowabs are in % millon, excepl othersise stated)

(7} The Indian Pariament has approved the Code on Socal Security 2020, which would impact Employees
Providant Fund and Miscellsneous Provisions Act, 1952 and the Payiment of Gratuly Act, 1972, efe. The
effective date from which the changes are applicable 1s yet to be notified and the final rifes are vet to be
framed. The impact of the changes, will be assassed and recogrized post matification af the relevant
provision and refated rules are pulbliched.

Mote Mo, 46

Segment reporting

The Company ls primarly engaged In the business of jewallery, which in the terms of Ind AS 108 on
‘Operating Segments’, constitutes a sngle reparting business segment,

These eng no materlal individial markets cutside India and henca the zame is net disclosed far geographical
seqgments for the segment revenues or results o assets. '




Manaj Vathhay Gems "M Jewellers Limitod
{formerhy known-as Manaf Vabhay Gems ™' Jewallers Private Limited)
Notes ko financial information
LAl amcunts are in T milllen, except otherwise stated)

Mote Mo. 47
Related Party Discloswures

ame

Key Managerial Personmel (KMP) {a) Bharata Mallika Ratng Chairparson & Managing Director
Kumari Grandbd
B} G 5 W Amarendra Diresetae (Hll 30th Augusut 2021}
1oy Grandhi Sal Kearthang Whale time Diractor

rd) Satish Ramanujakoadam Chief Executive Cificer
ra— () Bhandasi Shiva Krishna Comparty Secretary

2 |Relative of KMP (&) Grandhd S5ai Sindfuri Director & Daughter af 0D
R v |t} Grendh] Krishna Kumard Mather In faw of CMD
Enterprisas ovar which director is having (305 B M Ratna Kurran ()

significant influence farmerly krewn ag G- Sarof Kumar (HUF)

{b} Manej Vaibhay Tewellers Private Limited

{c) Harshil Enterprisas (India) Private Limitad

(] Vaithay Motels & Lelnures (Msakhanatnaim] Praate Limfed

{a] Vaibhey Jewellers Private Limited

{1} Sale of Jewellery

fa) G B M Rafna Kumarl (HUF) 248231 3,055.63
(0} Manaj Valbhay Jewellers Private Limited L.66 x7a
(o} Vednhay Jewellars Frivata Limited B.E3 361
(i) Purchase of Jewellery
[2)G B M Ratna Kumari (HUF) . 201,24
{b) Vailhay Jewellers Private Limited 132 017
(1) Purchage of othors
3] & B ™ Eafna Kumari (HUF) 1.86 -
(i) Mana) Valbhay Jewellers Private Limited 120 -
(fw) Remuneration
(&) Bharata Mallika Ratna Kurnari Geanghi 1843 13.63
(b} Grandhi Sai Keerthana 2.65 1.78
{c] Gramchi Sai Sindhue 1.51 1.05
{7} Satish famanujakeodam 1102 a7
{ey Bandar Shive Krishann 117 n7n
(v} Rental axpenses
() Grandhl Krishna Kumar n.ar vy
(8} G B M Ratna Bumarl (HUF) . (R
{vi] Rental Incarme
(&) G B M Ratna Kumari (HUF) e .46
(vl Reimbursement of expenses
(e} G B M Ratna Kumnari {HUF) .52 0,36
0.12 B2
P e 2
i f Yo
EINR
) &
* _.:‘I'\-.H_ _.l"','/':f-'



Manoj Valbhaw Germs ‘N’ Jewellers Limited
{formiery known as Mano] Valbihey Gemg ™' Jewellors Private Limited?
Motes to financial information
(Al amaunts are in % milion, except alherwise stated)

c. Related party batances: payable/(recaivable

= i £ AR, L; 2031
Bhareta Makika Retna Kumer Grand 1.55 .56
Grandhi Sal Keerthana 041 0,18
Eatigh Ramanujokeodam 025 0,03
Grandhi Sai Smdhun oy 0.11
Bandari Shiva ¥rikhnp 0.4 0,11
G B M Ratna Kumari (HUF}

= Unsaxcirad faan 450,00 450,00
- Achwdrces from customers E5.51 .
Valbhaw Hotels & Leisures (Visakhapainam) 2 14

Private Limited b




Manaoj Valbhav Goms 'MW Jewellers Limited
(forrerly krowen 34 Mama) Valbhay Gemris "W Jewallers Private Limibed)

Motes to financial infermatian
A armaunts are in % millicn, exwcept othenvise stated)

(&)

Mobe Mo, 48
Capital and Financial risk management objectives and policies

Risk management frsmework

Company is being driven by the market forces, its businasses ara subject ko saveral risks and uncertaintes including
financial risks. The Company's documeanted risk management policies act & an effective toal in mitigating the varous
financial risks to which the business js exposad to, in the course of their dally operations.

The risk manazement policies cover areas araund all identifbed buginess reks Bduding commoadily price risk, Tareign
axchinge risk ete,, Risks are &entfied through a foemal risk managament programme with acthve nvalvement of
sersar mamagement personnel and business managers. The Compary has in place risk management processas n line
with the Cernpany's podicy. Each sgnificant risk has an awner, who coordinatas the Hsk managermant process,

The risk matapermen] Mamsvork ams to;

= Bafter understand sur Hok peolibe

« Understand and Bettar menbge the upcertaintios which impact our performance;

= Comtribute to safeguarding Company walue and interest of varous stakeholders;

= Ensymg that seand business poportunilies are Identified and possued without exposing the business o an
uraccepkabla kyval of risk;

= Imprewe eoenpliance with good comporate gowermance guidelines and practices as well as bvs & regulations; and

= Improwe fnamcial reurms

Treasury managemaent

The Compary's treasury function provides senvices to the business, co-ordinates access bo domestic and intornational
finarcial markets, monkars and manages the financlal risks refating to the operations of the Comgany through
infarnal risk reports which snélyie expasures by degree and magnitude of risks, Thesa riasks include marked risk
lincluding currancy risk, falr valie interest rate risk and price risk), credit risk, liquidity risk and cash flew inberest rate
risk;,

Traasury management fecuses on capital proteciion, Bquidity maintenance and yield maximizatian. Thie treasiry
aperates as por the delegaton of autherity Mrom the Boasd. Day-to-day tressury operations are fmensges by
Company's financa team, Long-term fund raising Includng strategic treasury initiatives are handied by a Tremsiry
tearm, The Company has a sirong system -of infbernal canteel which anables affactive monitoring of adherence to
Campany's policics,

Commaodity price risk

Flictuation in commadity price in market atfects directly ar indirectly the price of raw material and compaonents used
by the Company. The Company sells Its praducts to consumers directly through showrooms and there |5 a regular
neqatiation/adjustment of prices on the basls of chanses in the commedity prices.

Finamncial risk

The Company's Boerd approved finandal risk palicies camprise liquidity, curmency, mterast rate and countarparty risk
The Compary does not engage In speculative breasury aclivily bul secks to manage risk and optinize ntesest
thenugh proven linancial imtrumets;



Manoj Valbhav Gems "N lewellers Limited
(formerty kndwn as Mano| Vadbhaw Gems 'N' Jawallers Prvate Limited)
Notes to financial information
(Al armaunts are in % avilien, except obherwise stated)

(i} Liguidity
The Comparyy requinzs funds both Mfor shart-term operational needs as well as for lang=term investrment pragrammes
mainly in growth projects, The Coenpamy generales sulficient dash Mows from the current operations which together
with the avallable cash and cash egulvalents amd shesl-term investments provide Bquidity both in the short<term as
well a5 in the long-tarm,
The Caompany has boen rated By ICRA Uimited for s banking faclithes in lee maims.
The Campany remaing commited to maintaining @ healthy Tquidity, gearing ratio, deleveraging and strengihening
bakance sheet, The maturity profie of the Company’s financial Babéias based on the remaining pertod from the date
of balance sheeb to the contréctusl maturity date & given i the tablke bekes, The figures reflect the contractual
undiscounted cash obligation of the Campasy,
The: Company has hypothecated ifs rade receabiles, Inventosy, advances and ather cument asssts in order to fulfil
the collateral requirements far the financial faciities in place, There are pa other sigrificant Terms and conditions
eaesiated with the use of collateral.

Maturity prafile of NMnancial liabilities
Thee lable befow provides the details regarding the remaining contractusal maturities of
financial Babilities at the reporiing date

= | :"'_._!'_.-:;:-:-' T

'rF_ r 1] 202 2
Leasa liabilities 254.11 05 P 1Y
Borrawings - Mion corrent ] ' 1,040,286
Other fingncial non-current Ebiities F N i = .12
Barrowings 373204 1,737.09 -
Trade payabos ABG.05 BRG.0S o
{rther financia liabities 15.73 15.73 =
Total 5,935,35 4,8458, 1,265.52
[Mar 31, 2021 =
Lease fabilities 25577 287 226,05
Barrowings 1,139.68 . 1,139.69
Ckher financial non-curmant liahilites 1.41 - ia4
garroviings. 348265 449465 -
Tresde peyabiles _ 508,62 58682 -
Cther financial liahllites 11.82 11,82 =
Total 549256 | 4,125.01 1,367.55
3.5 4355



Manoj Vaibhav Gems 'N* Jewellers Limited
{Farmarly knowin 25 Manaj Vaibhoy Gams '™ lewallens Priviate Limibed )

Motes to financial information
(All amounts are in T millien, except otherwise stated)

()

if)

(b}

Foreign currency risk

Forelpn cumency sk 5 fhe dskothai the fae valee ar Niture eesh fows of an espasuee will fluctuate
because of changes In foreign exchange rales. The Compenys exposure Lo the sk of changes in foreign
crchange rates relates primadly to the other payebles. The rsks pemardly relate to fluctuations In LS
Diollar, GAP agadnst tha functonal cumencles of the Compary, The Corepamy's asposure bo forelgn: currency
changes for all other currendes is not material. The Company evaluates the Impact of Foreign exchange rate
Misctustions by gssessing ibs exposure fo exchange mte risks,

Credit risk

Cred® risk is the risk that the counter party will not -mest its ocbligation under a financlal Instrument; leading 1o 2
financial loss, The Company s exposed toooredit fsk from s ooerating activities (primarly trade recelvables) and
frorn iy financing activities, includeng deposits with banks, foreign exchange transactions and other financlal
indiruments. The carrping amount of brade receivables, advancas, deposits, cash and bank balances, bank
doppsity and teres) roesivable on deposits represents compary's masdmum expesure to the credit nisk,
Credit risk from balances with banks i managed by the Company's treasury department i acoordance with
Company’s policy. Mo other financial asset carry psignificant exposere with respect to the credit risk, Bank
doposits and cash balances are placed with repulatle banks  and deposits ase with reptabie governme t,
public bodies and others., Since cormgany operates an business model af prirmarily cosh and carry, cred® risk from
recehisde perspective is insignificant.

Capital management and Gearing Ratio

For the purpose of the Company's caplial management, cepital includes issued equity capital, share premium and all
other equity raservas attributable to the equity halders. The primary abjective of the company's capial management
k0 mamimise the sharahpdder value, The Campany manages its capital structure and makes adjustments in light of
chamges in economic candimns and: the requirersents of the fneocial covenants. The Company manitors capital
using o goaring ratie, which is debt divided by total capital. The Cormpany includes within debt, interest bearing loans
amd bosrawings,

P S RS Bt
HLEEJ& HL.,—. s 1 "':‘EEQ
Borrowings

Mon cornant 1,040, 26 113569

Ciirrnt 3,737.09 345465
Dbt 4,777 34 4.634.24

Eguily share capital a7.70 57,70

Other equity 2,630,889 219216
Total capital 3,728,859 218566
Gearing ratio in %%

Dbt capits 175 2.0




Manoj Walbhay Goms "N' Jewallers Limibed
) (formesly known as Manoj Valbhay Gems 'N' Jewellars Private Lirmited)
Motes to fMinancial information
(Al amounts are in ¥ million, except othensviza stater)

Mate Mo, 49
Financial instrument and risk menagement

{a) Categorims of financial instruments
The carryirg walua of the financial Instruments b

- =

Fimancial
Measured at amortised cost
Other nar-current financkal assatg 42,532 39,93
Trade receivalies 200L3) 157.53
Cash and cosh eguivalents 3.9 A7
i?;?:;fﬁa than cadl and 12,51 3824
Loans 1,70 294
Cther financial essets 1.88 10.00
Takal 332.79 498.97
Financial liakilitics
|Measured at amaortised cost
Lease faldiing a1 PA A
Borrowings = Nom current 1, 0H0, 26 1,130.60
Other financial man-current Habilitey 212 181
Brerrowings = curment 1. 737.09 3.494.6%
Trede payables dBa.05 58062
Othar finandal Babdites 15,73 11.42
Total 5,035.35 549256

T T s
mlt Valis

v

Financlal assats

Maasurad at amortised eost
Other firancial mn-current: assets 42,52 35.93
Trade recelahles 0,21 197,63
Cash and Gash equivabants 63,93 217.13
Bank balancas other than cash and 2351 31.24
eash equivalonts ' -
Loans. .20 204
Other fimancial assets L.BE 1004 |

Total _332.75 498.97

Financlal linbiliti=s

Meagured at amartised cost
Leasa liahilities 75411 25577
Borrowings 1, 04026 1,139.65
Cther financial non-cument liabilitie 212 1.81
Baormovings 3, 73709 3,494,665
Trade payables BAG.05 SaB.82

|_Other financial liabilities 1573) 1182

Total 5,935.35 5,492.56

The falr walue of the financial assets and Babilities s ;cuded at the amounl 38 which the instrument cookd be
exchanged in a cusrent rarsaction between willing parthes, ather than in a forced or Sguidation sale. The foliowing

methods and.sssmEtions were used ta estimate the fair values:
.r'r.',“q.'-"r_- o G
| =
'. “‘%‘{/ 15
T



Mana] Vaibhay Gams 'N' Jewellars Limited
frarmarly known as Mano] Vaibhay Gems ™ leselers Private Limibed)
Motes to financial information
{All amounts are in T million, excspt otherwise sipted)

(i} The Comgany has discloead fnandal nstruments guch a8 borrawings, tiads payabs, and othar current [labiithas,
fmans, trade recelvable, cash and cash equivalents and bank balances other tham cash amd cash equivalents at
canying value becawse thelr carmymg values are @ reasonable approximation af the falr values dua to thelr shost term
NLre,

i Fitanclal inabruments with Mxed and variable Inberast rales are evaluated by the Company based on parsmeters such

! nterest rates amd individual credit werthiness af the counber party.

(i} Falr value hiorarchy
The Company uses the following hierarchy for deterrmining and dischasing the fair value of financial instruments by
valuation tachmicue:

Leved 1 Cuioted {unadjusted) peices in ecilve markets for identical assats ar Rabilities

Level 2 Other technigues for wisch all inputs that have a silgnificant effect on the recarded fair vakie are obssrvable,
either directy or Indireckhy

Lenvel 3:; Technigues that use Inputs that have a significant effect on the recceded fair value that are nat based on
obzorvable markat data,

Financial Astels, measurced at
Amortised Cosk
Obtver financial nan-curment assots 252 39,93
Trade receivables 20071 197,63
Cash amd cesh equividants G392 |
Bank balances athar than cash and
ensh squivalants 22.51 .24
Lranes LG A.04
Ciher finencial assats LB 10,00
Total == 332,75 498,97
Financial linbilitles
Measured at amortised cost
Ledsa Habilities 2711 15577
Barmowings £ 0306 i,139.04
Cther financial nen-currert liakilitiet 212 1.B1
Rarrmwings 3737.08 3,494.65
Trade payatdes 88605 SES.82
Cther financial lishifitics 15.73 11.82
Tokal 5.935.35 549256




Manaj Valbhay Gams 'N' Jawellars Limited
(formiesdy known as Mano) Velihay Gems W' Jewetlers Private Linitad)

Maotes to financial information
[all armaints ara in T million, except otherwise stated)
Mote Mo, 50
Hnth:r
¥ T "w"i_ T [
b __. Eitebiohd 31307 ,|.|| e Ji-lu:l'.-.r.-: :
&) Current Ratio: 1.61
Currant Assets B.021.491 6,070.77
Currant Labdtins 4,066, 26 4 340,22
b} Dabt BEquity: 1.75 2.02 1305
Tatal Cebt (fang-tarm and shart- ]
Ko dnkrest baaring) 4,737.34 4,634.34
Sharehalder’s Equity 2, 738.50 2 2B0.B6
c) Debt Serviee Coverage Ratio: 2.66 388 =31 %
Ermings availdble for Dobt Service B 66 342.74
Debt Service 12587 E3.09
d) Return on Eguity: 17.41% 8.49 % BI%
Mat Prafits aftes [aves 436,74 20237
fuerage Sharehalder's Equiby 2,500,273 2,1E5.33
e} Inventory Turnowver Ratio: 241 235 Fos
Total Sales 16,935,153 14,335.64
Average Imventory 04162 6,371,465
) Trade Receivables Turnover: 85,16 104,17 =180
Total Seday 16,93%.19 14,335 59
SyErage Arcounlts Receivania 10867 137,62
gl Trawie Payabdes Turmover: 186 1607 3%
Totzal Pirchasas 16,130,546 12,B16.16
Averags Trades Paymbia 3043 37,30
) Met Capital Turnover: 5.95 6.78 =12%%
Total Sales 16,039.19 [4,335.60
Average Working Capital 2,847,680 211362
i1 Nek Profit Ratio: 2.58% LA5% TE%%
Mt Prafit 435,70 207,37
Total Sales 16,539,1%9 14,335,649
i) Raturn on Capital Employed: 13.77% 10.54% Fi%%
Eaming before irtorest and taxas 1,000.45 703,63
Capitad Employed 7, 266,54 6,675,864
k) Return on Investment A, Pl
Mat Profit A MA
Ehareholdar's Egudy MNA, A
) Dok Eer'm:e Emeraqe Rt Due 1o lrrstallrnm fallm dus
against TONVID loans availed;
d} Return oi Equily Bue to increasa in efficiency of
operations and controlling
[ pCN5Es
0] Trade Payabkes Turnavar: i to smipraved wodking capital
managment;
il} Pt Praflt Zatio! Due to tncrease in efficlency of
eperidions and controfling
BT
|1 Beturn on Capital Ermipayed; Oue to Increase n effmancy of
operations and controling




Mana] Valbhav Gems 'N' Jewellers Limited
[Forrmarly known as Mans] Vaibhay Gems N Jewellers Private Limited)
Maotes to financial information
{Allamounts are In % million, except otharwisa stated)

Mate Na. 51

Exceptional Tbems

Thee Caompany hiss writioreof the mxpenses incerred i pocess of seffing oo of the stores al Vijsyawada and
Gachibowli totalling o T 112,39 rnillion due W0 poltical mcerlainly on State capitel at Vijayawada slong with markel
Enstabiiity due to COVID pandermic & both e places.

Mote No. 52

Estimation uncertainty relating to the global health pandemic on COVID-15;

In assessing the recoverabllity of recelvablos, realization of inventeriss, other curvent assets and intangible sssets,
and certain flved assats, the Company has corsiderad nbernal and axternal information up to the date of approval of
these financial statements. The Company has evaluated recoverabllity and realization of assats hasad on current
indicators of future economic conditions and expects to recover and realize the carmying amount of these assets, The
impact of the giobal health pandemic may be different estmabed as ab the date of approval of these financal
statermants and the Company will cortinue fo dosely manitor any materia charges to futuere coonomic conditdans,

Naote Mo, 53

Jume-1

Receivmbles June-21 163.18 303
Trade Payakéos Jimne-21 SI003 0,00
Errvenlirios September-21 B, 930.00 B,930.04 -

Recsivebles -_E-Eptanha:ﬁ-ﬂ 1RL.88 182,66 1.50
Trade Payables Seglember-21 75574 749531 0.03
Tivventoriay Decembar-21 7,217.96 7.2177 96 :

Ril'r:l:hlﬂ:rlﬁ Decembar-21 #1336 A13.41 .05
Trade Pavables Degambier-321] 063,38 963,38 -0.00
Inventaries Marche22 7,663.70 7,663.70 .00
Recevables March-22 198,79 A00.80 2.0
Trade Favables March-22 B6.05 HEk.05 000

# The guarterly retums are subymitted Lo SBI (Consartium leader), UBL, HOFC, Axis Bank, Federal Bank and Canara

Bank

Reason for difference; variation on account of recancillation of advance recesed from custormers and recenvable

from them,




Mana] Vaibhav Gems ‘N Jewellers Limited
Farmary known as Fana] Vaibleay Gams M’ Jewellers Private Limited)
Mates to financlal Information
CAl amoumts are in T million, except othanwise stated)

Note No, 54
{a) Title deeds of immovable properties

Thix bitle deeds of the immovable propedees are held in the name: of 1he companty,

{b} Valuation of Praperty Plant & Equipment, intangible asset
Thie Company has not revaleed #is property, plant and equipment o intangile assels or Bath during the currest o
provicus year(sh.

(£) Leans or sdvances o specified parsons

Mo loans ar adwances in the mature of foans are granted o promoters, directors, KMPS and the related parties {as
defined under Companies Act, 2013,) elther severally or jointly with any other person, that are repayable on demand
ar withaut specifying amy tarms or period of repayment.

{d} Details of benami property held
Mo priceesdings have been initialed an or are pending against e Compaeny for haldiig benami propesty undes the
Banami Trensactions (Profhibition) Act, 1008 {45 of 198E8) and niles made thereunder,

(2] Borrowing secured agalnst current Bsseks
The Compony has barrowings from banks on the basis of security of cwrent assets, The quarterly retums or
statements af currant sssets filed by the Company with banks are in reconclliation with the boaks of accounts.

{1 Wilful defaulter
Thie Company has not bean declarad wilful defaulter by any bank or financial Instibution or athar lander,

@) Relationship with strock oflf companies
The Compary has no frarcactions with the campenies struck aff under Section 240 of the Companies Act, 2003 ar

Section EEE' of the Companéas Act, 1955,

{h] Registration of charges or satisfaction with Registrar of Companies {ROC)
There are no charges or satisfaction yek to be regiiered with Registrar of Companies (ROC beyond the siatutory

{7} Compliance with number of layers of companies
Tha Saction 2{87) of the Companies Act, 2043 read with Companies (Restriction on number of layers) Rules, 2017 [s
not applicable to the comparny.

(i) Compliance with approved scheme(s) of arrangements
The Compary has el entersd indo any scheme of arrangement which has an accounting Impect on current o
presals financial years),

z i

- l\."' i . .. !-'ll\. . LY
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Manoj Vaibbaw Gems 'N' Jewellers Limited
(formierdy known as Manaj Vabhay Gems "N Jewellers Private Limfed)
Mobes to financial information
(Al amounts arg in § million, axcept othendiss stated)
(k) Utilisation of borrowed funds and share premium

Mo funds have besn advanced or leaned or invested (either from borrowed funds o shara premium or ary ather
sources: ar kind af funds) by the Company ko of In any other persen of entity, Incheding forgign  entities
("Itermediaries) with the understanding, whetfier recorded in writing or athensisa, that the Intermediaey shal lerd
of Irvest In party identified by or an behalf af the Company (Uitimate Beneficares), The Company Biés nal received
any fund from any partyiFunding Party) with the understanding that the Company shall whether, dinectly or indirecty
lend or Invast in other persons or eniities identified by or on beha¥ of the Company (“Ulimete Beneficiaries") of
provide ary guarpnbes, securily or the like an behalf of the Ultimate Boneficiaries,

{1} Undisclosed inoome _
Thera & no income serrendered or dischosed as income dusing the current or previous year in the tax assessments

under the Income Tax Act, 1961, thal has ned been recorded previcushy in the beoks of account,

(m} Details of crypto currency or wirtual currency
The Company has not traded or imested In crypta clnrency o wirlual eurrancy during tha cierent or presious poss(s).

() Wtilisation of borrowings availed from banks and financial institutions
The barrewings cbtzined by the company from banks and fimancial institubicns have bees spplied foe the purposes
for which such loans wera taken,

Mote Mo. 55
Presvious Year's Ngures have been re-groupedsa-classified/m-stated as far as practicable and wihenaver necessary (o
canlirm with current year presentatian,

The accompanying notas arm an intagral part of the audited fnencial stiements

A5 per our asdit report of even date For and an behalf of the Board of Direcbors
For Sagar £ Associates ) plm T
e — . Wy
-!'I W "|‘_ El-b:.t l:q,,"lln.l,_ il w, B i I"I.I:f e =iy .'l..'llkl l'ls‘:-llb]'z i
GBM Ratna Kumar - G5 Kiarthana
ey w R Chalrpersan & . Whigde-Time Birectar &
Al I""""!'m'.l:'. REAPAIMIN | . Maraging Dir Thiof Arancial Officar
Partmar | - K %H ,| PIN; 05211818
Mambership Np. ;2 LE454 Il‘l - W
F. No, 025105 o) ,:u_ At/ g e
Place: Visakhapatnam Satish ‘*{"rfi_.': 1, Shiva Krishna
Dt August 22, 2022 Chied Evecubive Officar ———— Comaany Secnatary &

Comaplianoe Cfficer
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